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an Fqual Cpperiunhly Employer

VLuouisiana law reguires that an annual sworn financial statement be furnished to the Legislative Auditor
within six months of the close of each fiscal year in accordance with generally accepted accounting
principles (GAAP) and audited in accordance with generally accepted anditing standards (GAAS) by 4
certiticd public accountant. Pursuant to that requirement. we hereby issue the Comprehensive Annual
Financial Report (CAFR) of the Avoyelles Parish Schaol Board for the year ended June 30, 2010.

niations

Management’s Repre

This repont consists of management’s representations conceming the finances of the Avoyelles Parish
School 13oard. Consequently. the Superintendent and the Director of Business Services assumes full
responsibility for the comipleteness and reliabiliy of all of the nformation presented in this report. To
provide a reasonable basis [or making these representations, we have established a comprehensive
internal control framework designed both 1o protect the School Board's assets from loss. theft, or
misuse und to compile satficient reliuble information for the preparation of the Avoyelles Parish
School Board's financial statements in conformity with GAAP. Because the cost ol intermnal controls
should not outweigh their benefits, the Avovelles Parish School Boand’s comprehensive framework of
internal contruls has beer desicned w provide reasomable rather than absolute assurance that the
financial statements witl be (ree Irom material misstatement. As management. we dssert that. w the
best of our knowledge and beliel. this firancial report is complete and reliable in all material respects.

The Avoyelles Parish School Board's financial statements have been audited by Ducote & Company. a
lirm ol licensed cenificd public accountanis.  The goal of the independdent audit was 10 provide
regsonable assurance the fingncial starerents of the Avoyelles Parish School Board tor the fiscal vear
ended June 30, 2009 are free of maieriai misstatement. The independent audit involved examining, on
a test hasis. evidence supponing the ameounts and disclosures in the {fipanciad statements: assessing the
accounting prineiples used and significant estimates made by management; and evaluating the overall
financial statement presentation.  The independent auditor concluded. based upon the audit. that there
was a rcasonable basis for rendering an unqualified opinion that the Avayelles Parish School Board's
financial statements for the fiscal year ended June 30, 2010 are fairly presented in contormity with
(GAAP), The independent auditers' report is presented as the Fivst compuenent of the financial section
of this repart.



To the Elecied School Board Members and
Citizens of Avoyelles Parish
February 28, 2011

The independent audit of the financial statements of the Avoyelles Parish Schoot Board was pan ol a broader,
tederatly mandated *Single Audit™ designed w meet the special needs of the federal grantor agencies. The standards
gaverning Single Audit eagugeinents require the independent auditor to report not ondy on the Tair presentation of
the financial statements, bul also on the apdited government’s internal controls and  compliance with legal
requircmients, with special emphasis on internal controls and legal requirements involving the adnunistration of
federal awards. These reports are available in the Avoyelles Parish School Board's Single Audit Reports,

Additivnal Information

GAAP requires that management provide a narrative introduction, overview. and analysis to accompany the basic
financial statements in the form of Management’s Discussion and Analysis (MD&A). This letter of transmittal is
designed io complement MD&A and sheuld be read in conjunciion with it. The Avoyetles Parish Scheol Board's
MD&A can be found immcdiately preceding the report ol the independent auditors.

PROFILE OF THE AVOYLELLES PARISH SCHOOL BOARD

The Aveyelles Parish School Board was created by Touisiana Revised Statute (LSA-R.5.) 17:31 1o provide public
education fur the children within Avovelles Parish. The School Bourd is authorized by 1LSA-R.S. 17:81 to establish
policies and regulations for its own governmem consistent with the laws of the state of Loursiana und the regulations
ol'the Leusiana Board of Elementary and Secondary Education. The School Board is comprised of 9 members who

are clected frem 9 districts For terms of four years,

The School Board operates 10 schools within the parish. employs moere than 80C teachers and other school workers,
and has o wtal enrollment exceeding 6,000 pupils.  In conjunction with the regular educational programs, some of
these schools affer pre-kindergaren. special education andfor adult cducatton programs.  In addition. the Schooi
Bourd provides transportation and school food services Tor the students.

The Annual Operating Budget serves as the Toundation far the Avoyelles Purish School Board's finuncial plinning
und comtrol. All administrators are required to submit requests for appropriation to the Director of Business Services
on or before February 20" of each year. Compilation of the budget is completed by the Business Office ard sent to
the Superintendent for review amdior alterations by March 20™ of each year. The finul draft of the proposed Annuad
Opcrating Budget is presented by the Superintendent to the Schoal Board at its regular meeting in May of cuch year,
This gives the Board Members at teast 30 days to review the budget before it is voted in an open mecting,

3efore the budget is voted on by the School Board. the BudgevFinance Comimiitee reviews the budget. The Board
15 also required by Leuisiana Tew o hold at least one public hearing prior 1o its adoption, to publish a notice in the
newspaper of the upeoming public hearmg, and to make availuble 1o the public a copy of the proposed budget
east 13 days prior w the public hearing. The public hearing and the vole by the elected School Board Members on
the Annual Operating Bodget is held on the first Thursday in lune of every year.

The appraved Annual Operating Budget presents revenues by source and expenditures by lunction as defined
by the [ouisiana Board of Elementary and Secondary Education’s Butletin #1929, The Superintendent is authorized
to (ranster amounts between line items within o fund in aceordance with proper accounting procedure without
approval by the Board.  However. budget smendments are required when lotal revennes drop 5% or mare below
expectations. total cxpenditures exeeed budget estimates by 574 or more. and when beginning tund halunee is Tess
than 2% or more ol its projected stmount.

Budget-w-actual comparisons are provided in this report for the General Fund and cach individual Special Revenue
Fund.

vi



Tq the Elected School Roard Members and
Citizens of Avoyelles Parish
February 28, 2011

FACTORS AFFECTING FINANCIAL CONDITION

The information presented in the Fnancial statements 1s perhaps best understood when it is considered from the
broader perspective of the specific environment within which the Avoyelles Parish School Board operates.

Local economy:  Avovelles Parish is located in the central area of
Louistana. It has a land arca of 832 square anifes,  Interstate 49 runs north
and south through the parish and the northern boundary of Avoyelles Parish
is approximately 30 miles south of Alexandria, the largest metropaolitan area
of the regian, The parish’s economy s balanced amony agriculture, imber,
retil, and a land-based casino owned by a local Indian tribe. Although the
Casino rentits no taxes it provides 12% of the net gaming revenues w the
Sehool Board. Consistently Tow wealth and meome levels, approsimaicly
67% ol the national averages. and high unempioyment rate of 5.9% coincide
with the School BBoard’s shallow ceonomie hase.

Ssales & Use Tax Collections
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Total sales and use tax colleetions {or all nine governmental bodies in Avoyelles Parish exceeded $15 million in
fiscal year 2009-10, Comparing fotad collections Tor the current fiscal year to the prior fiscal year shows a deercase
This figure is an overall average, however, and does not necessarily reflect individual entities” collections.

Student Enroliment Trends

Student enrollment. as shown in the bar chart below. impacts the budget in two ways: revenues re

and federal sources, and the statling of employees.

K-12 Grades

20092010 5856 . | :
2008-2009 : _ ' 6003 : ! |
2007-2008 | ‘so28 { i ,
2006 2007 :6338 : :
20052006 . ! 6679 r
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To the Electerd School Board Members and
Citizens of Avoyelles Parish
February 2B, 2011

O the revenue stde, the Beard receives state 1evenues based on the studeat count in grades kindergarten thru the
12™ grade from the prior fiscal year and is commonly called the Minimum Foundation Program (MEP). The MI'P is
the State's cost of cducaiing students in Louisiana and 15 based on & formula that allocates money to parish and city
schoo! systoms,

On the expenditure side, the Board will reduce stalf it the State does not inerease the base per student amount in the
MEP and:or if there is a decline in student enrollment in grades K-12 from the prior {iscal year.

Enrollment decreased in grades K-12 in FY 20009-10 from the prior fiscal year and the base per student in FY 2009-
10 remained flat at $3.855 per pupil. Included in the MFP for the 2009-10 fiscal year were additional retirement and
rclated benefit costs. The result of buth changes  decreased total State MEP revenues by $1.171.090 in FY 2009-10.
These funds, however, were supplemented by ene-time ARRA stimulus to fill in gaps,

Property Tax Values
Property tax values affect the second largest source of revenues (ad valorem tax revenues) for the scheol systiem. In
fiscal year 2009-10, total property tax values in Avoyelies Parish increased 3.7 % 10 §98 million. Faxable and
homestead values reflect a mininial increases over the past five yeirs as shown in the chart below,

Fiscal Taxahle Haomestead Total Increase
Yoeuar Yalue Yalue Value (Deercase)
2U005-06 82.240.799 S1,043 831 133,284 630 1.00%
Hi06-07 %5.640.779 ST847M11 [37.488.690 5.00%
2007-08 R7.499.779 52428911 145937415 5.00%
2008-09 8R.759,.860 32.654.154 150,440,440 3.00%,
2000-10) YN.652.757 57.564, 157 136,126.914 3.70%

Madest increases in propery tax values are being forecasted for the next few years.  Current Maintenance and

Operational ad valorem taxes ot 9.6 mills will expire in 2019,

Long-terin financial planning:
1o improve student learning. Thus, human amd financial resources are allocated in the budget to achieve the adopted

Each yeur the administration adopts educational goals and objectives as a vehicle

goals. and 1o support cducational programs and services defined by the Board's mission. 1tis a delicawe balance of
policy choices. [t also represents a delicate badance between the educational needs of the students and the ability of
the community to provide the necessary financial support, Financial polivies stch as reduction in personnel and
redesigning transpottation routes 1o achicve maximum cost savings had a signitficant impact on the corrent petiod’s
financial staterments.

The No Cluld Left Behind Act and the Siate’s Accountability System have placed mandates in the arca of school
performince in relanonship to every student's achievement.  Every student is to meet the same achicvement
vbjeuctives by 2014 regardless ol ability levels.  With these mandates i place every school 15 expecied w show
continuous acidemic growth in all subgroups of students, ITmprovemnent is driven through several tacets of funding
as well as instructional areas such as spectal education, fimited English proficiency. remediation, ennchment, und
instructional stirategies for poverty students.  Never belore has there been this kind of necd to review achievemenl
data in the arcas of subgroups of students.

Avovelles Parish’™s goal iy to not have a school in uny level of School Tmprovement as defined by the State of
Louisiana. A schuol that docs not meer or make adeguate progress toward s Growth Target or Subgroup
Performance will enter me School Tnprovement. A school Thut enters into School Impravement will receive
additionat support and assistance through school analysis, school level and district assistanee team planning, and
mdividual sehood needs assessnients. Schoals meeting their growth targets and going beyond will receive reward

money to be dedicited to the school improvement process,

vifi
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To the Elected Schoot Board Members and
Citizens of Avayelles Parish
February 24, 2011

The following chart reflects the status of cach school to the goal defined abave at the beginning of the 2007-08
school year,  Additional infornmation may be viewed at the Lowstana Stale Depantment of Education’™ web site

htip:Afwww . doe state fa.us/lde/uploads | FEd pdl.

School I:crformance Growth Target
Score

Schuals Boe | S | Actum | Expeetea | Mt TR
Lafurgue Elementary 96,7 102 I 3 + 4.5 Yeos
Bunkic Elementary 72.7 H6.3 - 6.4 -~ a2 No
Bunkic High Not Available
Marksville Elementary 826 78.1 - |45 ] 1.2 No
Marksville High Nt Available
Cottonpon! Llementary 773 179 LA ¢ + | 8.1 No
Maucheville Elementary " Tooa 92,4 - 4 + 146 No
Riverside Clementary 79.7 74 - |57 + | 7.7 No
Avoyelles High Not Available

| TaSas High 6929 6.2 S = 197 No

Cash management pulicies and practices: All cash receipts of the Avoyelles Parish School Boand are deposited
on a daily basis in interest bearing checking accounts amd secured by the bank against loss.  The banks
pledge sceurities to the School Board mexcess of federal deposit insurance,  These securitics are held by o third
party bank. arc released by the School Beard by written request anly, and must equaf or exceed 110% ot the balinee

on depusit,

A portion of monies not nmimediately necded are invested in centificates of deposit ((C[) . The maturities of these
CDs range from 30 days to 1 year, with an average maturity of 45 days. An average yield of 1.5.% was achieved
during the 2009-10 fiscal vear as compared to 2.53% for the prior fiscal vear. The remaining available funds are
invested in EAMP{Lowstana Asset Management Pool) which is similar to an interest- bearing liquid account. The
average rale of return on these investments for 2009-10 was 1.8% ax compared w the prior year of 4%,

Risk manapgement: The Avoyelles Parish School Board recognizes that there are certain disks or liabilitics that
could be costly. Risk management is merely deciding how to hest deal with those risks and to manage the problem
sccordingly. Insurance and designated reserves are some of the wivs to deal with those risks,

The School Board lowers its potential risks by purchasing insurance policics for (1} property and casualiy, {2) errors
and amissions, (3} general Hability. {4) automobile hability. {5) emplovee fidelity, and (6) worker’s compensation
from companies that are approved by the Commissioner of Insurance for the State of Lowstana, The wtal costs for

such coverage for the vear ended June 30, 2010 was $710.416.


http://www.doe.state.la.us/ldc/uploadS''l
http://tho.se

To the Elected School Board Members und
Citizens of Avavelles Pansh
February 22, 231 |

h "7%@7 L Bt

Dwayne Lemoine, Superintendent Mary L. Bonneute, CPA
Avoyelles Parish Schools Director of Business Services
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AVOYELLES PARISH SCHOOL BOARD
Marksvilie, Louisiana

Eleered School Board Members as of June 30, 2010

Present Term  Present Term Began as a
Began Expires Board Member
President
Dr. Iim Guillory ¢1-0t-2007 12-31-2010 January 2007

District No. 8

Vice President

Mr. Ricky Juncau 01-01-2007 12-31-2010 January 2007
District No. 4

Mrs. Shelia Dupas . 01-01-2007 12-31-2010 January 2007
District No. 5
Mus, Lizzie Ned 01-0]-2007 12-31-2010 January 2007

District No. 6

Mr. John Lemoine 01-01-2007 12-31-2010 December 1994
District No. 9

Finance Committee Chairman

Mr. Carlos Mayeux 01-01-2007 12-31-2010 January 2007
District No. 3

Mr. Lynn Deloach 01-0i-2007 [2-31-201{0 December 1998
District No. 2

Mr. Freeman Ford L] a1 o
District No. | O1-01-2007 12-31-2010 May 1984

Mr, Van Kojis 01-01-2007 12-31-2010 January 2007
District No. 8
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Selected Administrative Officials as of June 30, 2010

Name

Mr. Dwayne Lemoine

Mr. Craig Foster

Mrs. Mary L. Bonnette, CPA

Mrs, Thelina Prater

Mr. Robby Gaspard

Mrs. Donna Bordelon

Mrs. Susan Welch

Mr. Randy Littletan
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Title
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Assistant Superintendent
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Xv

Years Began as an
Experience Administrator

26 06-2007
15 01-2002
12 03-2003
23 07-2003
18 06-1997
40 1973

26 11-1996
22 (6-2004
16 10-2009
2 07-2004
17 01-201)2
20 09-2010
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D C Aloyeia C. Ducote, CPA, PC
Joan 8. D
ucote & _ompany Hope. Gagnard, cou b

Certified Public Accountants

INDEPENDENT AUDITORS’ REPORT

To the Members of the
Avoyelles Parish School Board
Marksville, Louisiana

We have audited the accompanying financial statements of the governmental activities, each major fund,
and the aggregate remaining fund of Avoyelles Parish School Board as of June 30. 2010, and lor the year
ended, which collectively comprise the School Board's basic financial statements as lisied in the tabie oi
contents. Thesa financial statements are the responsibility of the School Board's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicabte to financial audits contained in Govarnment Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit 1o obtain reasonable assurance about whether the financial statements are free of
material misstalement. An audit includes consideration of internal control over financial reporting as a
basis of designing audit procedures that are appropriate in the circumstances, but nat for the purpose of
expressing an opinion on the effectiveness of the School Baard's internal control over financial reporting.
Accordingly. we express no such opinion. An audit aiso includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial stalements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
regpective finangial position of the Avoyelles Parish School Board as of June 30, 2010 and the respective
changes in financial position and cash flows, where applicable, thereof for the year then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated February 28,
2011, on our consideration of the School Board's internal control over financial reporting and on our tests
of its compliance with centain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and corpliance and the results of that testing, and not 1o provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Governmental Auditing Standards. and should be cansidered in assessing the result s of
our audit.

American Institute of * Memjers »

Certified Public Accountants Society of Louisiana

Certified Public Accountants

219 Nerth Washington » Post Office Box 309  Marhsville, Louisiana TI351 e (318) 253-6501 » Fax (318) 263-0721



Members of the Board
Page 2

The Management's Discussian and Analysis and the Budgetary Comparison Schedules as listed in the
table of contents on pages 4-18, 53-55, and 65-78, are not a required part of the basic financial
statements, but are supplementary information required by the accounting principles of the Governmental
Accounting Standards Board. We have applied certain fimifed procedures, consisting principaily of
inquiries of management regarding the methods of measurement and presentation of the required
supplementary information. However, we did not audit the information and express no opinion thereon.

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the Avoyelles Parish School Board’s basic financial statements, The accompanying
supplementary information, presented in the table of contents as the introductory section, the combining
and individual non-majar fund financiat statemenits, the schedules required by state law, and the statistical
section, are presented for the purposes of additional analysis and are not a required pari of the basic
financial statements, The combining and individual non-major fund financial statements and schedules,
as well as the schedules required by state law, have been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in our opinion, are fairly staled in al'! maierial respects in
relation to the basic financial statemenis taken as a whole. The introductory section and statistical tables
have not been subjected 1o the auditing procedures applied in the audit of the basic financial statements
and, accordingly, we express no opinion on them.

Ducote & Company

Marksville, Lauisiana
February 28, 2011

American Institute of « Members Saciety of Louisianta
Certified Public Accountants Certified Public Acconmants

219 North Washington « Post Office Box 309 « Mark.n'l'lg, Louisiona 71351 « 318) 253-6501 » Fax (318) 253-0721
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AVOYELLES PARISH SCHOOL BOARD
Marksville. [.owsiana

Management’s Discussion and Analysis
June 30, 2000

We offer readers of the Avoyelles Parish School Board's financial statements this narrative
overview and analysis of the financial activitics of the Avoyelles Parish School Board for the
fiscal year ended Junc 30, 2010. W encourage readers to consider the information prescented
here ip conjunction with additional information that we have furnished in our letter of
transmittal, which can be found on pages v-xi of this report. All amounts, unless otherwise
indicated. are expressed in thousands of dollars.

Financial Highlights

Key financial highlights for the 2009-10 fiscal year include the following:

Statement of Net Assets - The asscts of the Avoyelles Parish School Board exceeded its

liabilities at the close of the most recent fiscal year by $30.509,714 (net assets). Of this
amount, $9.942,607 (unrestricted net assets) may be used to meet the government’s
obligations to students and creditors.

Statement_of Activities — The total net assets of the Avoyelles Parish School Board
decrcased by $628.965 for the year ended Junc 30, 2010. Most of this decrease is
attributable to decreascd MFP funding and increascd henefit costs.

Governmental Funds Balance Sheet — As of the close of the current fiscal year, the
Avoyelles Parish School Board's governmental funds reported a combined ending fund
balance of $25,782.740, an incrcase of $5,068,779 in comparison with the prior fiscal
year. The majority of this fund balance is comprised of approximately (1) $18.7 mitlion
for spending within the General Fund, (2) $2.4 miliion within Spccial Sales Tax Fund, (3)
$6.2 million which is reserved for the payment of outstanding bond issues within the
Debt Service Funds and construction projects, and (4) $2.5 million in other governmental
funds.

Ceneral Fund s Ending Fund Balance — At the end of the current fiscal year, unreserved
fund balance for the General Fund, a major fund, was $14.511.919, or 39% of total
General Fund expenditures.  Approximalely $5.2 million (designated) is set aside for
future claims and coatingencics. while $9.2 million {undesignated) is available tor
spending at the Board's diserction. A substantial portion of this undesipgnated amount has
traditionally been sct aside as a sales tax supplement for all employees to be distributed in
November of cach vear,

Capital_Adssety - Total capuital assets {net ol depreciation) were $14.396,564 or 32% of 1otal
assets. The School Board uses these assets to provide educational services to children and adults:
conseyuently, these assets are not available for future spending.




AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana
Management’s Discussion and Analysis
Tune 30, 2010

s Losg-Term Debr - The Avoyelles Parish School Board's total debt increased 34,812,000 during

the current fiscal year. The key factor was QSCB (Qualified School Construction Bonds) issued
1o provide improvements (o school facilines..

Overview of the Financial Statements

The management discussion and analysis is intended to serve as an introduction to the Avoyelles
Parish School Board's basic financial statements. The Schoal Board's basic financial statements
comprise three components: { 1) government-wide financial statements, (2) fund financial
statements, and {3) notes to the financial statements. This report also contains other
supplementary information in addition to the basic financial statcments themselves.

Government-wide Financial Statements, The government-wide financial statements are designed
to providc readers with a broad overvicw of the Avoyelles Parish School Board's finances, ina
manner similar to a private-sector business.

= The Statement of Net Asscts presents information on all of the Avoyelles Parish School
Board's assets and liabilities, with the difference between the two reported as net assets.
Over time. increases or deereases in net assets may serve as a useful indicator of whether
the financial position of the Avoyelles Parish School Board 1s improving or detcriorating,

* The Statement of Activities presents information showing how the School Board's net
assets changed during the most recent fiscal year. All changes in net assets are reported as
soon as the underlying cvent giving rise to the change occurs. regardiess of the timing of
related cash flows. Thus, revenues and expenses are reported in this statement for some
items that will only result in cash flows in future fiscal periods (e.g.. uncollected taxes
and carned but unused vacation leave).

= Both of the government-wide financial statements distinguish functions of the Avoyelles
Parish School Board that are principally supported by taxes and intergovernmental
revenues{ governmental activities) from other functions that are intended to recover all or
a significant portion of their costs through user fees and charges(business-type activitics).
The governmental activities of the Avoyelles Parish School Board include general
government.

*  The governinent-wide financial statements can be found on pages 19-20 of this report.

Fund Financial Statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specitic activitics or objectives. The
Avoycelles Purish School Board, like other state and local governments, uses fund accounting to
ensure and demonstrate compliance with finance-related legal requirements. All of the funds of
the Avovelles Parish School Board can be divided into three categories: governmental funds.
proprietary funds, and fiduciary funds.

n



AVOYELLES PARISH SCHOOL BOARD
Marksville. Eouisiana
Management's Discussion and Analysis
June 30, 2010

»  Govermmment finds.  Government funds are used to account for essentially the same
functions reported as  governmental activities in the government-wide  financial
statements. However, unlike the government-wide financial statements, governmental
fund financial statements focus on near-term inflows and outflows of spendable
resources. as well as on balances of spendable resources at the end of the tiscal vear.

Such information may be usetul in evaluating the Avoyclles Parish School Board near-term
financing requirements.

Because the {ocus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information prescnted for governmental
funds with similar information presented for governmental activitics in the government-
wide financial statements. By doing so, readers may better understand the long-term impact
of the School Board's near-term tinancing decisions. Both the govermmental funds Balapce
Shect and the govemmental funds Statement of Revenucs, Expenditures, and Changes in
Fund Balances provide a reconciliation to facilitate this comparison between govemmental
tfunds and governmental activitics.

The Avoyelles Parish School Board maintains 24 individual governmental funds.
Information 1s presented separately in the governmental funds Balance Sheet and in the
governmental funds Statement of Revenues, Expenditures, and Changes in Fund Balances
for the General Fund and the Special Sales Tax Fund, which arc considered to be the only
major funds. Data for the other 23 governmental tunds are combined into a single,
aggregated presentation. Individual fund data for each of these non-major governmental
funds is provided in the form of combining statements clsewhere in this report.

The Avoyelles Parish School Board adopts an annual appropriated budget for its General
Fund and cach individual Special Revenue Fund. Budgetary comparison statcments have
been provided to demonstrate compliance with these budgets.

v« Proprietary Fund. The Avoyclles Parish School Board maintains one proprictary fund,
Workers Compensation Fund,  The Board 1s self-insured and funds work-related injury
costs. Becausc this service predominantly benefits povernmental functions, it has been
included with governmental acttvitics in the governmental-wide financial statements.

e Fiduciary Funds. Fiduciary funds arc used to account for resources held for the benefit
of partics outside the Avoyelles Parish School Board. Fiduciary funds are not reflected in
the government-wide financial statement because the resources of those funds are not
available to support the Avoyelles Parish School Board's own programs. The School
Board maintains one fiduciary fund named the School Activity Agency Fund.

Notes to the basic financial statements. The notes provide additional information that is essential
to a full understanding of the data provided in the government-wide and fund financial
statements.

f



AVOYELLES PARISH SCHOOL. BOARD
Marksville, Louisiana

Management's Discussion and Analvsis
June 30,2010

Other information. In addition to the basic financial statements and accompanying notes. this
report also presents certain required supplementary information concerning the School Board's
compliance with budgels for its major funds. The combining statements for nonmajor
governmental funds are presented immediately following the required supplementary
information.

Government-wide Financial Analysis

As noted carlicr, net assets may serve over tme as a useful indicator of a government’s {inancial
position. In the case of the Avoyelles Parish School Board. asscts exceed liabilites by
$30,509.714 at the close of the most recent fiscal year.

The largest portion of the Avoycelles Parish School Board's net assets total more than $14 nullion
(34.81%) and reflects its investment in capital assets (e.2. land. buildings. machinery. and
equipment), less any related debt used to acquire those assets that arc still outstanding. The
School Board uscs these capital assets to provide educational services to children and adults;
consequently. these assets are not available for future spending. Although the Avoyelles Parish
Schoal Board's investment in its capital assets is reported net of related debt. it should be noted
that the resources needed to repay this debt must be provided from other sources, since the
capital assets themsclves cannot be used to liquidate these liabilitics. The Avoyelles Parish
School Board's overall financial position has improved in the current year. The most significant
reason for the increase was sound financial planning by the school board and conservative
spending by administration.



AVOYELLES PARISH SCHOOL. BOARD
Marksville, Louisiana

Management’s Discussion and Analysis
June 30, 2000

Avoyelles Parish School Board’s Net Assets

June 30, 2010 June 30, 2009

Current and other assets § 31,7350671  $  26.499,027
Capital assets 14,396,564 14.152.634
Total assels 46,132,235 40.651,661
Current and other liabilities 8,248,508 5,337,513
Long-term liabilities 7,373,953 2,587,497
Total liabilities 15,622,521 7,925,010

Net assets:
Invested in capital assets, net of related

deht 14,294,693 14,001,762
Restricted 6,272,414 1,463,859
Unrestricted 0,942 607 17,261,030

Total net assets $ 30,509,714 § 32,726,651

A portion of the School Board's net assets of 86,272,414 are reported separately to show the
legal constraints for the payment of outstanding long-term debt obligations, construction
projects, for contingencies, and to limit the School Board from using these funds for day-to-day
operations. The remaining balance of unrestricted net assets totaling $9,942,607 may be used to
meet the School Board's ongeing obligations to citizens and creditors. Governmental activitics
decreased the Avoyelles Parish School Board's net assets by $628,965, which was a 2.06% loss
in the net assets. Key elements of this incrcase are as follows:



AVOYELLES PARISH SCHOOL BOARD

Marksville. Lourstana

Management's Discussion and Analysis

June 30, 2010

Avoyelles Parish School Board’s Changes
in Net Assels

Revenues:

Program revenues:
Charges for services 5
Operating grants and contributions
General revenues:
Ad valorent taxes
Sales taxes
Girants and contributions noi restricted o specific
programs -- Minmmum Feundation Program
Interest on investments
Other general revenues
Total revenues
Lxpenses:
Instriction:
Regular programs
Special programs
Other instruction
Support services:
Pupil support services
Instructional staft support services
General administralion
Sehool administration
Business services
Plant services, including unallocated depreciation
Student transportation services
Central services
Food services operations
Debt service  interest on lang-term obligations
Total expenses
Increase in net assets
Net assels at beginning of year
Prior period adjushnent
Net assets at heginning of the yvear. adjusted

Net assets at end of year 3

Year Fnd
Tune 30, 2010

Year End
June 30, 2000

0 % 0
1470314 3.974.084
1.395.888 1216411
5.6K6,909 8.721.944

31,517.046 32,688,136
62,949 163.703
137.070 Y2993
40.270.176 34,794,191
14.271.200 16,712,169
6,707 K80 6,681,036
5,258,359 4365372
205,180 757,792
2.772.640 2142460
274,113 773,865
2338834 2375447
500458 558,537
3,955,023 4991716
33UK.ROY IS7RO2

0 U

$75.919 102,013
64871 67,948
41,317,743 44,036,360
-1.047.5367 757822
32.726,651 310965520
1163270 0
355729 1].968.829
30,519.712 3 12.726.65
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June 30, 2010

7 7 Ravenue by Source - Governmental Activitiés:: -

= Grani angd Contribulions Not Restriclad 8 Ad Valorem Taxes
# Sales & Use Taxes Opemation Grands and Connbulions
2 Othesr

Revenues by Source — Governmental Activities

Grants and Contributions Not Restricted To Specific Progrims: The single largest source of

revenue 1o the Avovelles Parish School Board is reported in the “Grants and Contributions
Not Restricted to Specific Program™ and is commonly called the Minimum Foundation
Program (MFP). The MFP is a distribution of approximately $2.9 billion to 69 public school
systemns by the State of Louisiana for salarics and general operations. The State doecs not
provide money for building schools or retiring debt. The distribution is based on a formula
adopted by the Louisiana Board of Elementary and Sceondary Education and approved by
the Louisiana Legislature. The chart below lists the actual increases or decreases in MFP
funds for the past 3 years.

General Fund

Fiscal Year

2007-08
2008-09
2009-10

27497201
KR E LW R
24 500778

School
Food Service . :
lasas Total MFP Increase (Decrease)
441.042 [ILPR il J0312.541 2.006.1 14 9.4%
41 042 2098978 32,688,136 2.375.59% 7.8%
41032 }925.230 3517046 1171000 35

1t




AVOYELLES PARISH SCHOOL BOARD
Maurksville, Louisiana

Management's Dhscussion and Analysis

June 30, 2010

In FY 2009-10, the School Board received $31,517,046 (56.91%) of its total revenues from the
MEP. These revenucs are deposited in the General Fund, L.aSas and the School Food Service
only. Most of the $1,171.090 or 3.5% decrease resulted from the lack of the usually 2.75%
annual increase in MEP funding. No state or local payraises were given,

Operating _ Grants _and  Contributions: Operating  grants and  contributions  totaled

a
approximately $14.7 million and are the second largest source of revenues for the School
Board. Federal grants represent approximately $12.3 million or 83% of the tota] while state
grants represent approximately $2.5 million or 17%. These grants and contributions are
specifically restricied to certain programs, and therefore, are netted against the costs of these
programs to show a true net cost.  The chart below shows the operating grants and
contributions by funding source.
School Operating
Fiscal Food Title 1 Grants and Increase
Year Service Idea B Contributions Total (Decrease)
2007-08 2721540 2987258 1,487,211 2R4R.642 10.044.673 1
2008-09 2871826 3020217 1,275,587 2391.019 0.558.649 (4.8)%%
2009-10 2.014.346 4,666,000 2.765.586 4,451,473 14.797.495 {54.8)%

in FY 2004-10. the School Board reccived 54% or $5.238,846 more in operating grants and
coniributions. With such a slight decrcase, some grant revenues showed an inercase and
others a dcerease. School Food Service, Title I, and Idea B Programs account for $10.3
million or 70% ot the total operating grants and contributions received.

*  Sales and Use Tax Revenues: Sales and use tax revenues are the third larpest source of
revenues for the Avoyelies Panish School Board. A 1Y% sales tax rate is levied upon the
salc and consumption of goods and services within the parish for public school
education. The chart below lists the sales and use tax revenues for the past 3 years.
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AVOYELLES PARISH SCHO(H. BOARD

Marksville, Louisiana

Management™s Discussion and Analysis

June 30, 2010
Nonmajor
School Debt Noamajar

Fiscal General Food Service Mintenance Toual Increase

Year Fund Service Funds Funds Caollections  (Decrease)
2007-08 4215221 136,213 0 1.961.322 6,332,750 7 01%
200%-09 3634374 156,213 0 1.031.357 5.721.944 (9,63
2000-10 619012 209,653 0 |.858. 144 5.686.909 (.6

in FY 2009-10. the School Board deposited 35,686,909 of sales and use tax revenues into
the General Fund. School Food Service, Debt Service Funds, and Special Sales Tax Funds.
This represents [5% of the total revenues received.  Total collections decreased
approximately .6% or $35,035 in fiscal year 2009-2010 ¢ven though the rate did not change.
Much of the decrease was attributed to inflation and a sluggish cconomy.

Ad Valorem Tax Revenues: Ad valorem tax revenues. also called property tax revenucs, are
the fourth Targest source of revenue for the School Board. Ad valorem collections are based
upon the number of mills (approved annually by the School Board) and the taxable assesscd
value (cstablished by the Avoyelles Parish Tax Asscssor), subject to the limitations
approved by the voters and the Louisiana Legislature. The chart below lists the ad valorem
tax deposits for the past 3 years.

Nonmajor Nonmajor
Special Debt Yotal Ad
Fiscal General Revenue Service Valorem
Year Fund Funds [Funds Taxcs Increase (Decrease)
2007-08 022719 500,730 @7.973 1,491,422 79853 5.66%,
200%-09 RUR.9Y| 349.000 (R 360 1316411 (17501 11.73%,
2009-14 267338 Rt il 0 1,395,880 T4TR 6.004%

In FY 2009-10, the School Board deposited 51,393 889 of ad valorem tax revenues into the
Gueneral Fund, Special Maintenance Tax Fund, and the Debt Service Funds. This represents
2.53% of the total revenues received. The General Fund received $31.653 less in property tax
revenues from the prior fiscal year while the Debt Service Funds reccived $68.360 less. The
decrease in property tax collections m the Debt Service Funds can be attributed to maturing
bonds and a decrcase in indebtedness, The decrease in total collections is due to a shuggish
cconomy and closing businesses.
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Expenses and Programn Revenues - Governmental Activities

Expeanses are classified by functions/programs.  The related revenues are compriscd of specific
charges for the services and operating grants and contributions received to offset the expenses for
the specific program.  The program revenues for fiscal 2010 directly related 1o these cxpenses
totaled $14.797.495, which, along with charges for services of $316.976. resulted in net program
cxpenscs of $41,317,743. These net program expenses are funded by general revenues of the
School Board.

e Instruction: Expenses jor regular programs. special programs, and adult/continuing education
are considered instructional services and relate to direct expensges of providing instruction to
students. Instructional services for tiscal vear 2010 totaled more than $34 million or 20.1% of
total  expenditures. As shown in the chart below, instructional services  increascd
approximately $3.1 million.



AYOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Management’s Discussion and Analysis

June 30, 2010
Fiscal Regular Special Other Instruction Increase
Year Programs Programs Programs Total {Decreasc)
2007-08 13,840,129 4,724,307 6,162,023 29,726,459 12.9%
2008-09 19.114.813 6,250,890 6,346,945 31,712,648 6.7%
2009-10 18,114,253 7.076,604 8,222,659 33,413,516 5.

For FY 2009-10, employee salary step increases and higher employer retirement contribution
rates as well as health insurance cosis increased instructional costs by $1.7 million.

Support Services: Support Services relate to those functions that facilitate the Instructional
Services, Support services include Pupil Support. Instructional Staff Support, General
Administration, School Administration, Business Services, Plant Services, Transportation
Scrvices, Central Services and Food Services. Support services for fiscal 2010 totaled
approximately $22.6 million or 40% of total expenditures, The chart below shows that
Support Services increased 1.57% or $427.342 from the prior fiscal year. Particularly in the
plant services area. expenditures decreased by $1.2 mitlion due to major repairs and
renovations systemwide. Other costs also increased.

Instruct. Support
Fiscal Staff Plant Stadent Food Services Increase
Year Support Services Services Scrvice Other Total {Drecrease)
2007-08 1917412 4,153,791 4,272,169 4.149.787 5.534.565 20,027.724 (8.57)%
2008-09 2,443 3h1 5.695.259 4,080,531 4,194,225 5.759.378 22172754 (8.57)%
2000-10 1518707 4495341 4.315.004 4,107.241 6.163.803 22,600,096 1.57%

Debt Service — Interest on Long Ternn Obligations: The remaining $64.871 (.1%) of total
expenditures consists of interest expense on long-term obligations. Intercst on Long Term
Obligations tncreased 4% or approximately $288 from the prior fiscal year and will continue
to decline each year until fiscal year 2011-12 when the last interest and principal paymenis
are duc unless additional debt is issucd.
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Interest on

Fiscal Leng Term Increase
Year Obligations (Decrease)
2007-08 58.401 (22.21)%
2008-09 64.583 10.58%
2009-10 64,871 4%

Financial Analysis of Governmental Funds

As noted earlicr, the Avoyelles Parish School Board uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements.

The focus of the Avoyelles Parish School Board’s governmental funds is to provide information en

near-term intflows, outtlows, and balances of spendable resources, Such information is useful in assessing
the Avoyelles Parish School Board's {inancing requirements. In particular, unreserved fund balance may
serve as a uselul measure of a School Board™s net resources available for spending at the end of the fiscal

year.

As of the close of the current fiscal year, the Avoyelles Parish School Board’s
governmental funds reported a combined ending fund balance of $25,782.740, an
increase of $5,068,779 in comparison with the prior fiscal year. Increase is attributed
to recent QSCB funding of $5,000,000 interest-free loans as a component of Federal
Stimulus dollars,

The General Fund is the chief operating fund of the AvoyeHes Parish School Board.
At the end of the current fiscal year, the total fund balance of the General Fund was
$14.511.919. The School Board has designated approximately $5.2 million of that
fund balance for futurc claims and contingencics, and compensated absences. The
rematning 35.9% or 3$9.2 million (undesignated) is available for spending at the
Board's discretion. however, approximately $2.3 million of this amount has
traditionally been distributed to employees in the form of a supplement cuch
November.

Title I is a non-major special revenue fund and is used to account for grants and
related  expenditures  assoctated  with  providing  educational  opportunitics  to
cducationally deprived children.  For the fiscal year 2009-10, $4,666,090 was
reecived from a federal grant and expended to unmprove skifls in reading, languaye
arts, and math. ARRA onc-time Stimulus Funds were received which were used to
supplement the budget.

The School Food Serviee 1s a non-major special revenue fund and 1s used to account
for revenues and costs associated with providing nutritious mceals to school children
and employees.  For the year ended Fune 30, 2010, the unrcserved fund balance was
$761.801, an deercase of $5.521 from the previous fiscal year. This unreserved fund

15
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» balance is designated for unforeseen circumstances in the school breakfast and lunch
programs.

»  The Debt Service Funds have o total fund balance of $4,.985.356, all of which is
reserved for the payment of debt. A net increase of $4,830,709 occurred during the
current fiscal year due to the receipt of a $5 million QSCB loan which is being funded
with existing sales tax collections.

General Fund Budgetary Highlights

The original budget for the School Board was adopted on August 4, 2009. Differences between
the original budget and the final amended budget of the General Fund arc as lollows:

Revenues

= MFP revenues were originally budgeted ar $30,310.834. An amendment was made.
Actual MFP was $29.500.768, an increase of $810,0606.

Expenditures

»  Regular Education program cxpenditures were originally budgeted at $16,649,252, and
increased later to $12.130,982,

Other Financing Sources / Uses

*  The onginal budget projected a deficit of $379.258 and was later amended and
projected to have a deficit of S183,623.

Capital Assets and Debt Administration
Capital Assets: The Avoyelles Parish School Board’s investment in capital assets as of June 30,
2010 amounts to $14,396.564 (net of accumulated depreciation). This investment in capital

asscts includes land, buildings and improvements, furniture and equipment, and construction in
progress, The table below shows the value at the end of each fiscal vear,

I
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Avoyelles Parish School Board’s Capital Assets
(net of depreciation)

2010 2009
Land $ 6,833,903 S 6.777.874
Buildings, building improvements. and
land
Improvements 4,771.901 4.771.901
Fumiture, equipment and vehieles 2,693 083 2,184,256
Construction in progress — buildings 97.677 418,602
Total $ 143296564 S 14,152,634

Major capital asset events during the fiscal year included the following:
= Major repair work done on some schools with reserved and QSCB funds.

*  Depreciation Expense for the year (1) lowered buildings, building improvements.
and land improvements values and (2} reduced furniture, equipment and vehicle
values for a tolal of $243.910.

Long-Term Debt: At the end of the current fiscal year, the Avoyelles Parish School Board had
total bonded debt outstanding of $6,435.000. Of this amount, $5,475.000 is backed by the full
faith and credit of the government. The following table summarizes bonds outstanding at June
30, 2009 and 2010.

Avoyelies Parish School Board’s Outstanding Debt

2010 2009
Cieneral obligation bonds S FH)0.000 S 148,000
Sales tux bonds 0 )|
Certificates of indebtedness 6.335,000 1475000
Total $ 6435000 S 1,623,000

Long-term debt issues for fiscal vear 2009-10 include the following:

* Total outstanding debt increased $4.812,000 during the fiscal year. This is due to
recent QSCB altocation of $3.000.000 which provides funding to renovate and
construct school facilities.

* lLouisiana statutes limit the amount of gencral obligation debt the School Board
may 1ssue to 35% of its total assessed valuation. The current debt limitation tor
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the Avoyelies Parish School Board 1s approximately $33 million, which is higher
than the $6.435 million cutstanding at June 30, 2010.

For additional infarmation regarding capital assets and long-term debt, sec the notes to the basic
financial statements on pages 43-45,

Economic Factors and Next Year’s Budgets and Rates

The following cconomic factors were constdered when the budget for FY 10-11 was presented to
the Board:

» Information from the Avoyelles Parish Tax Assessor shows the ad valorem tax
collections will remain at $1.4 million. The land usc of the parish is balanced
among agriculture, mining, timber. and manufacturing,

= Sales and use tax cotlections will remain constant or slightly decrease.

Requests for Information

This financial report 18 designed to provide a general overview of the Avoyclles Parish School
Board’s finances for all those with an interest in the School Board’s finances. Questions
concerning any of the information provided in this report or requests for additional financial
information should be addressed to Director of Business Scrvices of the Avoyclles Parish School
Board, 221 Tunica Drive, Marksville, LA 71351, or by calling (318) 253-5982.
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AVOYELLES PARISH SCHOOL BOARD

MARKSVILLE, LOUISIANA
Statement of Net Assets
June 30, 2010

ASSETS

Cash and cash equivalents
Investments
Receivables
Intergovernmental receivables
Inventory and prepaid expenses
Capital assets:

Land

Capital assets, net of depreciation

TOTAL ASSETS

LIABILITIES
Accounts, salaries and other payables
interest payable
QOPEB abligation
Long-term fiabilities
Duge within one year
Dua in mare than one year

TOTAL LIABILITIES

NET ASSETS
investment in capital assets, net of related debt
Reslricied ior:
Debi service
Gonstruction
Unrestricted

TOTAL NET ASSETS

Governmental
Activities

Statement A

$28,849.755
250,000
2,340,234
87.810
207,872

6,833,903
7,562 661

————— A —

846,132,235

$5,725,707
14,793
2,507,068

616,924
6,757 029

D ———— e e

15,622,521

14,294,693

1,446,022
4,826,392

9,942 607

g 30,509,714

The notes to the basic financial statements are an integral part of this statement.
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ACTIVITIES

Govemmental activities:
Instruction:
Regular programs
Special education programs
Yocational instruction
Other instruction
Support sources:
Student services
Instructional staff suppart
General adminisiration
School administrative service
Business services
Operation and maintenance of plant servic
Student transportation sarvices
Food services
Interest on iong-term debt

Total Government

General revenues:
Taxes:

AVOYELLES PARISH SCHQOL BOARD

MARKSVILLE, LOUISIANA
Statement of Activities

For the Year Ended June 30, 2010

Statement B

~—PROGRAM REVENUES—— Net (Expense)
Operating Capital Revenue and
Charges for Grants and Grants and Changes in
Expenses Services Contributions  Contrlbutions  Net Assels
$18,114,253 €0 $3,843,053 £0 $(14,271.200)
7,076,604 1,501,068 {5,575,538)
1,513,153 320,811 (1,162,342)
6,703,508 1,421,147 (5,288,359)
1,352,626 1,177,448 {205,180)
3,518,707 746,087 (2.772,640)
1,112,042 233,929 {878,113}
2,968,134 629,300 {2.338,834)
636,130 135,275 (500,855)
4,913,941 258,920 (3,955,021}
4,315,004 916,135 (3,398.869)
4,107,241 316,976 2.914,346 (875.919)
64,871 Y] (64.871)
556,432,212 3316976 $14, 797 495 20 5(41.317,741)

Property 1axes, levied for general purposes
Property taxes, levied for maintenance and operations
Property laxes, levied for debt service
Sates taxes, ieviad for general purposes
State revenue sharing, unrastricted
Grants and contributions not restricted to specific programs:
Minimum Foundation Program
Interest and investment earnings

Sale of fixed assels
Miscellaneous
Totat general revenues
Change m net assets
Net assets - beginning

Net assets - ending

996,883
340,082
58,312
5.686,909
130,323

31,517,048
52,049
6,747

1,470,314
40,270,176

(1.047,565)

31,557 279

—_— .

$30,508.714

The nates to the basic finrancial statements are an integral pan of this statement.
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Statement C
AVOYELLES PARISH SCHOOL BOARD

MARKSVILLE, LOUISIANA
GOVERNMENTAL FUNDS
Balance Sheet
June 30, 2010

Special Other Total
Ganeral Sales Tax Governmental Governmental
Fund Fund Funds Funds
ASSETS
Cash and cash equivalents $16,302,983 $2,449,403 59,397,352 $28,149,738
Investments 0 0 250,000 250,000
Receivables 2,339,475 o] 759 2,340,234
Interfund receivables 0 0 0 0
Intergovarnmental receivables 72,810 0 15,000 87.810
Inventory 0 0 128,540 128,540
TOTAL ASSETS $18,715,268 $2,449,403 $9,791,651 $30,956,322
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, salaries and other payables 54,203,350 $11.120 $959,113 $5,173.583
Interfund payables Q 4] 0 Q
Total Liabilities 4,203,350 11,120 959,113 5,173,583
FUND BALANCES
Reserved for:
Construction 0 ] 4,826,392 4,826,392
Debt Service s} Q 1,446,022 1,446,022
Unreserved:
Designated for:
Contingancias 4,269,588 Q i 4,269,588
Compensaled ahsences 1,028,475 0 ¢ 1.028,475
Undesigated $,213.857 2,438,282 0 11.852,139
Unreserved, reported in nonmaijor
Special Revenue Funds 0 0 2,560,124 2,560,124
Total Fund Balances $14,511.919 52,438,282 $8.,832,539 25,782,740
TOTAL LIABILITIES AND FUND BALANCE $18,715,268 $2,449,403 $9.791,651 $30,956,322

The nates 1o the basic financial statements are annlegral part of this statemant.
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Statement D
AVQYELLES PARISH SCHOOQL BOARD
MARKSVILLE, Louisiana
Reconciliation of Governmental Funds
Balance Sheet to the Statement of Net Assels
June 30, 2010

Total tund balances at June 30, 2010 - Governmental funds 825,782,740

The cost of capital assels purchased or canstructed is reported as an
expenditure in governmental funds. The Statement of Net Assets includes
those capital assels among the assets of the School Board as a whole.
The cost of these capital assets is allocated over their estimated usefu! lives
as depretiation axpanse ta the various programs reported as governmental
activities in the Statement of Activities. Because the depreciation expense does
not affect financial resources, it is not reported int he governmental funds.

Cost of capital assets at June 30, 2010 47 773,517
Less - accumnulated depreciation as of June 30, 2010:
Buildings (23,233,497)
Movable property (10,143,456) 14 396 564

The total of bond issuance costs is reported as expenditure in governmental
funds. The Statement of Net Assets includes these prepaid expenses as an
does not affect financial resources, it is not reported in the governmental funds.

Prepaid bond issuance costs 130,663
Less - accumulated amortization as of June 30, 2010 (51,331) 79,332

The OPEB liabllity is a long tesm liablity that is nol reported in the fund financial
staterrents. Al liabilities are reported in the government wide financial statements. (2,507,069)

Net assets (deficit) of the internal service fund rejported as proprietary fund type in
the fund financial statements bul included as governmental activities in the
government-wide financial staternent less interfund receivable eliminated
in the cansclidation into the governmenta) activities.
Total net assets (deficit) $146,893

Long-term liabilities applicatiz 10 the School Board's govemmental activities are not
due and payabie in the current period and accerdingly are not reported as fund liabilities.
liabitities. Al liabifities, both current and long term, are reported in the Statement o?
Net Assets. Long-term liabilites at June 30, 2010 are:

Compensated absences payable (938.953)

Bonds payable (6,435,000}

interest payable (14,793) (7,388.746)
Net Assets at June 30, 2010 4 30508714

The nofes {o the basic financial statements are an integral part of this statement.
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AVOYELLES PARISH SCHOOL BOARD

MARKSVILLE, LOUISIANA

Statement of Revenues, Expenditures, and

REVENUES
Local sources
Taxes
Ad valorem taxes
Saies and use
Interest earnings
Food services
Other
State sources
Minimum Foundation Program
Other
Federal sources

TOTAL REVENUES

EXPENDITURES

Instruction-
Regular programs
Special educalion programs
Vocational education programs
Al other programs
Support services program
Student services
Instructional statf services
General adminstration
Schoel administration
Business services
Plant services
Schoel food services
Debt service:
Principal ratirement
{nterast and fiscal charges

TOTAL EXPENDITURES

Excess (deficiency) of
revenues over expenditures

OTHER FINANCING SOURCES (USES)

Sale of capital assets

Proceeds from bond issuance

Transfers in (out)
TOTAL OTHER FINANCING SOURCES {USES)
NET CHANGES !N FUND BALANCES
Fund bglances at beginning of year

Fund Balances at end of year

Changes in Fund Balances
Governmental Funds
Year Ended June 30, 2010

Statement E

Special Sales Other Total
General Tax Governmental Governmental

Fund Fund Funds Funds
5867,338 $0 $528,551 $1,305, 889
3,828,765 1,858,144 0 5,686,009
21,600 1,243 37,106 62,949
Q 0 316,976 316,976
847.310 o] 623,002 1470312
29,500,768 V] 2,016 278 31,517,046
1,363,880 0 19,188 1,383,067
1,131,475 0 12,413 275 13,544,750
37,561,136 1,862 387 15,954,376 £5377.898
16,444,433 136,556 854,183 17,465,172
4,676,845 0 2,251,188 6,928,133
1,045.427 0 430,368 1,475,795
2,266,858 Q 4 275,208 6,542,066
5,025,657 3,685 627,479 5,656,831
1,484,239 20,418 1,922,225 3,426,682
1,037,446 0 37,999 1,075,445
2,693,283 20.386 183,898 2,897.567
523,927 0 96,011 619,938
2,218,671 1,732,885 533,906 4,885,462
327 864 0 3,768,117 4,095,880
0 0 188.000 188,000
Q 4] 58,598 58,596
37,744 758 1,913,930 15657 177 55,315 866
(183.623) (51,543} 297,198 62,032
6,747 0 0 8,747
0 0 5,000,000 5,000,000
605,302 {268,782} (338.521) 0
612,049 (268,782) 4,683 479 5,006 747
428,427 {320,325) 4,960,577 5,068,779
14,083,492 2.758,607 3,871,861 20,713,961
$14,511,819 $2,438.282 $8.832.539 825,782,740

The notes to the basic financial siatements are an integral part of fhis statement.
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Reconciliation of the Governmental Funds
Statement of Revenues, Expenditures, and Changes
in Fund Balances to the Statement of Actlvities
For the Year Ended June 30, 2010

Total net changes in fund balances - governmenta! funds (Statement E)

Amounts reported for governmental activities in the Statemant
of Activities are different because:

Capital cutlays are reported in governmental funds as expenditures. However, in the
Statement of Activities, the cost of those assets is allocated over their estimated
useful lives as depreciation expense. This is the ameount by which capital outlays
exceed depreciation and asset dispositions in this period. Capital outlays and
depreciation expense for the year end June 30, 2010 are $794,318 (net of construction
in pregress closeout) and 8550,383, respectively. The net aflect of these items is:

Repayment of bend principal and capital leases is an expenditure in the
Staternent of Net Assets. The net effect of these items is reflected.

The issuance of long-term debt provides financial resources of governmental funds.
For the government wide statements bond proceeds are recorded as long-term
debt. The net effect of this item is:

Internal service funds are used by manragement to charge the cosls of workmans
compensation insurance activities to individual funds. The net revenue
of the intemal service fund is reported with governmental activities.

In the Statemant of Activities, certain cperating expenses - compensated absences are
measured by the amounts earned each year. In the governmental funds, however,
expenditures for these items are maasured by the amount of financial resources used.
This year, vacation and sick time used exceeded the amount earned by $25,542.

In the Statermnent of Activities, certain operating expenses - other post employment
benefits are measured by the amounts earmned during the year. In the governemenial
furkis, however, expenditures for these items are measured by the amount of
financial resources used.

Interest on jong-term debt in the Statement of Activities differs from the amount
raported in the govermmental funds because interesl is recognized as an
expenditure in the funds when it is due, and thus requires the use ol current
financial resources. In the Statement of Aclivities, however, interest expense
is recognized as the interest accrues, regardless when it is due.

The total of bond issuance costs is reparted as an expenditure in govarnmental funds.
The Statement of Activilies reflects the amontization of these prepaid expenses
over the life of the bonds. Thea net etfect of this item is:

Changes in net assets of governmeanial activities (Statemant B)

The notes to the basic linancial statements are an inlegral part of this statement.
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Statement F

$5,088,779

243,835

188,000

{5,000,000)

(260,064)

25,542

{1,337,699)

2,762

30,180

—_—



AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Proprietary Fund - Governmental Activities

ASSETS
Current Assels
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES
Cuirent Liabilities
Accounts, salaries and other payables

TOTAL CURRENT LIABILITIES

NET ASSETS
Unrestricted

TOTAL NET ASSETS

The notes to the basic financial statements are an integral part of this statement.

Internal Service Fund
Statement of Net Assets
June 30, 2010

$700,017

700,017

553,124

553,124

1456 893

— 5146893
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Praprietary Fund - Governmental Activities
Internal Service Fund
Statement of Revenues, Expenses, and Changes in
Fund Net Assets
For the Year Ended June 30, 2010

OPERATING REVENUES
Premiums

Total operating revenues
OPERATING EXPENSES

Insurance claims, premiums, and fees

Total operating expenses

Operating income

NON-OPERATING REVENUES (EXPENSES)
Earnings on investments

Change in Net Assets
Total Net Assets - Beginning of Year

Total Net Assets - End of Year

3481716

481,716

752,024

752,024

(270.308)

1,234
(269,064)

415,957

VT - ¥:\-<

The notes to the basic linancial statements are an integrat part of this staiement.

26

Statement H



AVOYELLES PAR{ISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Proprietary Fund - Governmental Activities

Internal Service Fund

Statement of Cash Flows
For the Year Ended June 30, 2010

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from interfund services provided
Payments for claims, premiums, and fees

Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
interest Receaived
Net increase (detrease) in cash and cash equivalents
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

RECONCILIATION OF OPERATING INCOME (L 0SS) TO
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Cperating income {loss)
Adjustment to reconcile operating income
to net cash provided (used) by operating activities
Increase (decrease) in payable

Net cash previded by/(used) for operaling activitles

Statement |

$481,716
{484,311)

(2,625)

1,244

. ——
{1.381)

701,398

$700,017

$(270.308)

267 683

——

$!2,6252

The notes to the basic financial statements are an integral part of this statement.
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Statement of Fudiciary Assets and Liabilities

ASSETS

Current Assets
Cash and cash equivalents
Investments
Receivables

TOTAL ASSETS

LIABILITIES
Deposits due others

TOTAL LIABILITIES

The notes 1o the basic financial statements are an integral part of this statement.

AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA

June 30, 2010

AGENCY
FUNDS

£2,861,419
128,138
9,202

$2,998,759

$2 998,759

$2,998,759
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financial Statements (continued)

INTRODUCTION

The Avoyelles Parish School Board was created by Louisiana Revised Statute {R.S.) 17:51 to provide
public education for the children within Avoyelles Parish. The school board is authorized by R.S. 17:81 to
establish policies and regulations for its own government consistent with the laws of the State of
Louistana and the regulations of the Louisiana Board of Elementary and Secondary Education. The
school board is comprised of nine members who are elected from thinteen districts for terms of four years,

The school board operates thirteen schools within the parish with a total enrollment of 5,917 pupils. The
school board serves an area of approximately 864 square miles. In conjunction with the regular
educational programs, some of these schools offer special education andfor adult education programs. In
addition, the school board provides transportation and school food services for the students.

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. BASIS OF PRESENTATION

The accompanying financial statements of the Avoyelles Parish School Board have been prepared in
conformity with generally accepted accounting principles (GAAP) as applied to governmental units. The
Governmental Accounting Standards Board (GASB) is the accepted standard setting body for
establishing governmental accounting and financial reporting principles.

This finarcial report has been prepared in conformity with GASB Statement No. 34, Basic Financial
Statements—and Management's Discussion and Analysis—for State and Local Governments, issued in
June 1999.

B. REPORTING ENTITY

GASB Statement No. 14, The Reporting Entity, eslablished criteria for determining the governmental
reporting entity and component units that should be included within the reporting entity. Under provisions
of this Statement, the schoo! board is considered a primary government, since it is a special purpose
government that has a separately elected gaverning body, is legally separate, and is fiscally independent
of other state or local governments. As used in GASB Statement No. 14, fiscally independent means that
the school board may, without the approval or consent of another governmental entity, determine or
modity its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The school
board also has no compeonent units, defined by GASB Statement No. 14 as other legally separate
organizations {or which the elected school board members are financially accountable. There are no
other primary governments with which the school board has a significant refationship.

C. FUNDS
The school board uses funds o maintain its financial records during the year. Fund accounting is
designed to demonsirate tegal compliance and lo aid management by segregating transactions relaled to

certain school board functions and activities. A fund is defined as a separale fiscal and accounting entity
with a self-balancing set of accounts.
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financial S8tatements (continued)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
C. FUNDS {continued)

Funds of the school board are classified into three categories: governmenital, proprietary, and fiduciary,
as follows:

Governmental Funds

Governmentat funds account for the school board's general government activities. These funds focus on
the sources, uses, and balances of current financial resources. Expendable assets are assigned to the
various governmental funds according to the purpases for which they may be used. Current liabilities are
assigned to the fund from which they will be paid. The difference between a governmental fund's assets
and liabilities is reported as fund balance. In general, fund balance represents the accumulated
expendable resources which may be used to finance future period programs or operations of the school
board. The School Board reports the following major governmental funds:

General Fund - the primary operating fund of the school board and it accounts for all financial
resources, except those required to be accounted for in other funds. The General Fund is
available for any purpose provided it is expended or transferred in accordance with state and
federal laws and according to school board policy.

Special Sales Tax Fund - accounts for a speciat sales and use tax of one-half of one percent.
The proceeds of the sales and use tax are used for facility improvements and repairs, payment of
bond indebtedness, mainterance, and operating expenses of the public school system.

Proprielary Funds
Proprietary funds account for activities similar to those found in the private sector, where the
determination of net income is necessary or useful to sound financial administration. Proprietary funds
differ from governmental funds in that their focus is on measurement, which, together with the
maintenance of equily, is an important financial indicator. Proprietary funds are classified as enterprise or
internal service. The school board has one proprietary fund, which i an internal service fund.
Workers Compensation Internal Service Fund - used to account for workers compensation
insurance for the employees of the Avoyelles Parish School Board on a cost reimbursement
basis.

Fiduciary Funds
Fiduciary funds account tor assets held by the government in a trustee capacity or as an agent on behaif
of outside parities, including other governments. Agency funds are custodial in nature (assets equal
liabilities) and do not present results of operations or have a measurement focus. The agency funds are
ag follows:
Schoal Activities Fund — accounts for assets held by the School Board as an agent for the
individual schools and school arganizations.
Sales Tax Agency Fund - accounts for the parish-wide, centralized collection of sales {ax funds
and remittance of funds to respective taxing agencies.

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

Government-Wide Financial Statemenis (GWFS)

The Statement ol Net Assets (Statement A) and the Statement of Activities (Statement B) display
information about the reporting government as a whole. These statements include all the financial

activities of the school board. except far the fiduciary fund. Fiduciary funds are reported only in the
Statement of Fiduciary Net Assets at the fund financial slatement level.

3



AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financial Statements (continued)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING {(continued)

The GWFS were prepared using the economic resources measurement focus and the accrual basis of
accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from exchange or
exchange-like transactions are recognized when the exchange occurs (regardless of when cash is
received or disbursed). Revenues, expenses, gains, losses, assets and liabilities resulting from
nonexchange transactions are recognized in accordance with the requirements of GASB Statement No.
33, Accounting and Financial Reporting for Nonaexchange Transactions.

Internal Activities - The Workers Compensation Internal Service Fund provides services to the
governmental funds. Accordingly, this fund’s activities were rolled up into the governmental activities.
Pursuant to GASB 34, as much as possible, the internal activities have been eliminated in order to avoid
the “grossing-up” effect of a straight inclusion. The interfund services provided and used are not
eliminated in the process of consolidation.

Program Revenues - Program revenues included in the Stalement of Activities (Statement B) derive
directly from parties outside the school board’s taxpayers or citizenry, as a whole; program revenues
reduce the cost of the function to be financed from the school board's general revenues.

Allocation of Indirect Expenses - The school board reports all direct expenses by function in the
Statement of Activities (Statement B). Direct expenses are those that are clearly identifiable with a
function. indirect expenses of other functions are not allocated to those functions but are reported
separately in the Statement of Activities. Depreciation expense, which can be specifically identified by
function, is included in the direct expenses of each function. Depreciation on buildings is assigned to the
“general administration” function due to the fact that school buildings serve multiple purposes. Interest on
general long-term debt is considered an indirect expense and is reported separately on the Statement of
Activities.

Fund Financial Statements (FFS)

Governmental funds are accounted for Using a current financial resources measurement focus. With
this measuremeant focus, only current assets and current liabilities are generally included on the balance
sheet. The statement of revenues, expenditures, and changes in fund balances reports on the sources
(Le., revenuas and other financing sources) and uses (i.e., expenditures and other financing uses) of
current financial resources. This approach differs from the manner in which the governmentat activities of
the government-wide financial statemenis are prepared. Govemmental fund financial statements
therefore include reconcitiation with brief explanations to better identify the relationship between the
govammenm-wide statements and the statements for governmental funds. Fund financial statements
report detailed information ahbout the school board. The focus of governmantal fund financial statements
is on major funds rather than reporting funds by type. Each major fund is presented in a separate
calumrn.

Governmental funds use the medified accrual basis of accounting. Under the modified accrual basis of
accounting, revenues are recognized when susceptible to accrual (i.e., when they become both
measurable and available). Measurable means the amount of the transaction can be determined and
available means collectible within the current period or soon enough thereafter to pay liabilities of the
current pericd. The schoal board considers all revenues available i they are collected within 60 days
after the fiscal year end. Expenditures are recorded when the related fund liability is incurred, except for
interest and principal payments on general long-term debt which is recognized when due, and certain
compensaled absences and claims and judgments which are recognized when the obligations are
expected to be liquidated with expendable available financial resources. The governmental funds use the
following practices in recording revenues and expenditures:
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financiaf Statements (continued)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING (continued)

Revenues

Federal and state entitlements (which include state equalization and state revenue sharing) are
recorded as unrestricted grants-in-aid when available and measurable. Expenditure-driven federal and
state grants are recorded as restricted granis-in-aid when the reimbursable expenditures have been
incurred.

Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are
assessed on a calendar year basis, become due on November 15 of each year, and become delinquent
on December 31. The taxes are generally collected in December, January, and February of the fiscal
year,

Sales and use tax revenues are recorded in the month collected by the tax coilector.

Interest earnings are recorded when the investments have matured and the interest is available.

Ravenues from rentals, leases, and ail royalties are recorded when earned.

Substantially all other revenues are recorded when received.

Expenditures

Expenditures are recognized under the modified accrual basis of accounting, when the related
fund liability is incurred, except for principal and interest on long-term debt, which are recognized when
paid in the debt service funds.

Salaries are recorded as paid. Unpaid salaries for nine-month employees who are paid over
twelve months are accrued at June 30™. Substantially all other expenditures are recognized when the
related fund liability has been incurred.

Other Financing Sources (Uses) - Transfers between funds that are not expected 1o be repaid (or
any other types, such as capital lease fransaciions, sale of fixed assets, debt extinguishmenits, long-term
debt proceeds, et cetera) are accounted for as other financing sources (uses). These other linancing
sources (uses} are recognized at the time the underlying events occur,

Deferred Revenues

The school board reports deferred revenues an its FES balance sheet. Deferred revenues arise when
resources are received by the school board befote it has a legal claim to them, as when grant monies are
received before the incurrence of qualifying expenditures. In subsequent periods, when the school board
has a legal claim to the resources, the liability for deferred revenue is removed from the combined
balance sheet and the revenue is recognized.

Proprijetary Fund is accounted for on the flow of economic resources measurement focus and use the
accrual basis of accounting. Under this method, revenues are recorded when earned and expenses are
recorded at the time liabilities are incurred. Al assels and all liabilifies associated with the operation of
this fund are included on the balance sheet. The statemeni of changes in fund net assels presents
increases (i.e.. revenues) and decreases (i.e., expenses) in net tolal assets. The staternent of cash flows
provides information about how the schooi board finances and meets the cash flow needs of this internal
service fund. Revenues are recognized when earned, and expenses are recognized at the time the
liabilities are incurred.

Operating revenues and expenses: Proprietary funds distinguish operating revenues and
expenses from nonoperating items. Operating revenues and expenses generally result from providing
services in conpection with the fund’s principal ongoing operations. Al revenues and expenses not
meeting this definition are reparted as nonoperating revenues and expenses,

Flduciary Fund - the agency fund is custodial in nature and does not present results of operations or
have a measurement focus. Agency funds are accounted for using the accrual basis of accounting.
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Notes to the Financial Statements (continued)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
E. BUDGETS

The schooi board uses the following budget practices:

a) The proposed budget, for the fiscal year ending June 30, 2010, was made avaitable for public
inspection and comments by taxpayers, at the School Board office on July 14, 2009, with a public
hearing held on August 4, 2009.

by The proposec budgel, which included proposed expenditures and the means of financing them, was
published in the official journal 15 days prior to the public hearing.

c) The budget is prepared and adopled on a basis consistent with generally accepted accounting
principies for all governmental funds. At year-end, ail appropriations lapse.

d) Encumbrance accounting, under which purchase orders are recorded in order 1o reserve that portion
of the applicabie appropriation, is not employed. However, outstanding purchase orders are taken
into consideration before expenditures are incurred in order to assure that applicable appropriations
are nat exceeded. In addition, monthly budget reports are reviewed to ensure compliance with the
budget, where necessary. revisions to the budget are made.

e) In accordance with LRS-RS39:1301(A), budgets are adopted for the generai fund and all special
revenue funds.

f) The budget is adopted by fund, function, and department lavel. The superintendent of schools is
authorized to transfer amounts between line items within any fund. However, when actual revenues
within a fund fail to meet budgeted revenues andfor actual expenditures within a fund exceed
budgeted expenditures by five percent or more, a budget amendment is adopted by the School Board
in an open meeting. Proegram budgets are amended as funding és increased or decreased by the
granting agencies. Formal budget amendments for programs are not adopted by the board, as
spending is limited to funding made available by the program.

F. CASH AND CASH EQUIVALENTS

Cash includes amounts in demand deposits, interest-bearing demand deposits, time deposits, and
investments in the Louisiana Asset! Management Pool. Cash equivalents include amounts in time
deposits and those investments with original maturities of 90 days or less. Under state law, the school
beard may deposit funds in demand deposits, interest-bearing demand deposits, or time deposits with
state banks organized under Louisiana law or any other state of the United States, or under the laws of
the United States. In addition, local governments in Louisiana are authorized to invest in the Louisiana
Asset Management Pool, Inc. {LAMP), a nonprofit organization formed by an initiative of the State
Treasury and organized under the laws of the State of Louisiana, which operates a local government
investment pool.

G. INVESTMENTS

Investments are limited by R.5. 33:2955 and the School Board's investment policy. If the original
maturities of investments exceed 90 days, they are classified as investments; however, it the original
maturities are 90 days or less, they are classified as cash equivalents.

In accordance with Governmental Acceunting Standards Board Statement No. 31, “Accounting and
Financial Reporiing tor Certain Investments”, investments held at June 30, 2010 with original maturities
greater than one year are staled at fair value, except for the following as permitted under GASB
Statement No. 31:
Investments in nonparticipating interest-earning contracts, such as non-negotiable certificates of
deposit with redemption terms that do not consider market rates, are reported using a cost-based
Mmeasure.
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Notes to the Financlal Statements (continued)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
G. INVESTMENTS (continued)

The School Board reports, at amertized ¢ost, money market investments and participating interest-
earning investment contracts that have a remaining maturity, at the time of purchase, of one year or less.
For purpose of classifications, the following definitions are used for investments:
Interest-eaming investment contracts include time deposits with financial institutions (such as
cerlificates of deposit}, repurchase agreements, and guaranteed investment contracts.
Money-market investments are shortlerm, highly liquid debt instruments that include U.S.
Treasury obligations.

H. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, numerous transactions occur between individual funds for goods
provided or services rendered. These receivables and payables are classified as due from other funds or
due to other funds on the balance sheet. Short-term interfund loans are classified as interfund
receivables/payables.

L ADVANCES TO OTHER FUNDS

Noncurrent portions of long-term interfund loan receivables are reported as advances and are offset
equally by a fund balance reserve account, which indicates that they do not constitute expendable
available financial resources and, therefore, are not available for apprapriation.

J. INVENTORY OF SUPPLIES

Inventories are stated at cost, on the first-in, first-out basis. The costs of inventory items are recorded as
expenditures in the governmental fund types and expenses in the proprietary und types when used.

K. CAPITAL ASSETS

Capital assets are capitalized at historical cost or estimated historical cost i historical cost is not
availahle. Donated assets are recorded as capital assets at their estimated fair market value at the date
of donation. Historical cost was used 1o value the majority of the School Board's assets. The school
board maintains a threshold level of $5,000 or more for capitalizing capital assets.

Capital assets are recorded in the GWFS, but are not reported in the FFS. Since surplus assels are sold
for an immaterial amount when declared as no longer needed for public school purposes by the school
hoard, no salvage value is taken into consideration for depreciation purposes. All capital assets, other
than land, are depreciated using the straight-line method over the following useful lives:

Estimated
Description Lives
Land improvements 10 - 30 years
Buildings and building improvements 20 - 30 years
Furniture and fixiures 5-7 years
Vehicles 5-7 years
Equipment 5-7 years
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Notes to the Financial Statements (continued)
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
L. COMPENSATED ABSENCES

Annual Leave

The school board has the following policies relating to annual (vacation) leave, as adopted February 4,
2003: All 12-month employees earn from 12 to 24 days of annual leave each year, depending on length
of service with the School Board. Annual leave is earned monthly and is creditable at the end of each
fiscal year for the year's service, based on the foliowing schedule:

Length of Service Days per Month Annual Days
Less than 3 years of setvice 1 day 12 days
More than 3, but lass than 5 years of service 1.25 days 15 days
More than 5, but less than 10 years of service 1.5 days 18 days
More than 10, but less than 15 years of service 1.75 days 21 days
More than 15 years of service 2 days 24 days

Annual leave earned, is available for use in the following fiscal year, under the original “use it or lose it
policy’ as adopted in 1981. Upon resignation, termination, or retirement, 12-month employees may elect
to use or be paid for banked time, up to 37.5 days. Additionally upon resignation, termination, or
retirement, 12-month employees may elect to use or be paid for days earned and unused from the prior
fiscal year and days earned in the current fiscal year, up to a maximum of 48 days.

Sick Leave

All 12-month employees earn from 12 to 18 days of sick leave each year, depending on length of service
with the School Board, 11-month emptoyees earn 12 days of sick leave each year, 10-month employees
earn 11 days of sick leave each year, and 9-month employees earn 10 days of sick leave each year. Sick
leave can be accumulated without limitation. Upon retirement or death, unused accumulated sick ieave
of up to 25 days is paid to the employee or to the employee’s estate at the employee's current rate of pay.
Under the Teachers Retirement System of Louisiana, the total unused accumulated sick teave, including
the 25 days paid, is used in the retirement benefit computation as earned service.

Under the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the 25
days paid, is used in the retirement benefit computation as earned service.

Sabbatical leave may be granted for rest and recuperation and for professional and cuitural improvement.
Any employee with a teaching certificate is entitled, subject to approval by the school board, to one
semester or sabbatical leave after six or more years of continuous service.

Any employee, who has no remaining regular sick leave, may take up to ninety (90) days of extended sick
leave in each six-year period of employment. This extended sick leave may be used for personal iliness
or iliness of an immediate family member. Any unused days during any six-year period of employment
shall not accumulate or carry forward into the next six-year period of employment. Any employee on
extended sick leave shall be paid 68% of the salary paid the employee at the time the extended sick
leave begins.

The school board's recognition and measurement criteria for compensated absences foIIoW:
GASB Statement No. 16 provides lhat vacation leave and other compensated absences with sirmilar
characteristics should be accrued as a liability as the benefits are earned by the employees if both of the

following conditions are met:
a. The employees' rights to receive compensation are attriibutable to services already rendered,
b. It is probaide that the employer will compensate the employees for the benefits through paid time off or some other
means, such as cash payments at termination or retirement.
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1, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
L. COMPENSATED ABSENCES (continued)

GASB Statement No. 16 provides that a liability for sick leave should be accrued using one of the
following termination approaches:

a. An accrual for earned sick leave should be made only to the extent it is probabile that the
benefits will result in termination payments, rather than be taken as absences due to illness or
other contingence, such as medical appeointments and funerals.

b. Alternatively, a governmental entity shoutd estimate its accrued sick leave liability based on
the sick leave accumulated at the balance sheet date by those amployees who currently are
eligible to receive termination payments as well as other employees who are expected to
become eligible in the future to receive such payments.

The accounting for sabbatical leave depends on whether the compensation during the sabbatical is for
service during the period of the leave or instead, for past service. Sabbatical leave for service during the
period of the leave should be accounted for in the pericd the service is rendered; a liability should not be
reported in advance of the sabbatical. Sabbatical leave for past service should be accrued during the
pertods the employees earn the right to the leave if it is probable that the school board will compensate
the employees for the benefit through paid time off or some other means.

The entire compensated absence liability is reported on the government-wide financial statements.
For governmental fund financial statements, the current portion of unpaid compensated absences is the
amount that is normally expected to be paid using expendable available financial resources.

Compensated absences are reported in the governmental funds only if they have matured {ie: unused
reimbursabie leave still outstanding foliowing an employee’s resignation or retirement).

M. RESTRICTED NET ASSETS

For government-wide statement of net assets, net assets are reperted as restricted when constraints
placeg on net asset use are either:

1. externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or
requlations of other governments: and

2. imposed by law through constitutional provisions or enabling legislation.

Hestricted net assets reported in the statement of net assets are restricted through enabling legistation.

N. FUND EQUITY

In the fund financial statements, governmental funds report reservations of fund balance for amounts that

are not available for appropriation or are leqgally restricted by outside parties for use for a specific

purpose. Designations of fund balance represent tentative management plans that are subject to change.

0. INTERFUND TRANSACTIONS

Transactions that constitute reimbursements to a fund for expenditures initially made from it that are
properly applicable to another fund are recorded as expenditures in the reimbursing fund and as
reductions of expenditures in the fund that is reimbursed.
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Notes to the Financial Statements (continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
P. SALES TAXES

The School Board collects a one per cent sales tax and a one-half per cent sales tax, as authorized by
LSA-R.S. 33:2737. The net proceeds of the one percent sales tax are dedicated to supplement salaries
of teachers and other school employees and for expenses of operating the schools. This tax was
approved by the voters on August 29, 1967, and has no expiration date. The proceeds from the one-half
per cent sales tax are dedicated to making capital improvements, funding bonded indebtedness, and
maintaining and operating the public school system of Avoyelles Parish, This tax was approved by the
voters on April 9, 1977, for a period of 25 years. On November 17, 2001, voters renewed the one-half per
cent sales tax dedicated to making capital improvements, funding bonded indebtedness, and maintaining
and operating the public school system of Avoyelles Parish. The renewal is for 25 additional years and
expires in August 2027,

Q. USE OF ESTIMATES

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America require management to make estimates and assumplions that affect the
reparted amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues, expenditures, and expenses during the
reporling period. Actual results could differ from those estimates.

2. EXCESS OF EXPENDITURES OVER APPROPRIATIONS

The following individual funds had actual expenditures over budgeted apprapriations for the year ended
June 30, 2010:

Original Finat Unfavorabte
Fund Budget Budget Actual Variance
Special Sales Tax 51,754,400 51,847,000 $1,913.930 {$66.930)
Ward 4 School District Funds 560,060 360,000 $64,843 (54,843)

3. LEVIED TAXES

The School Board levies taxes on real and business property located within Avoyelles Parish's
boundaries. Property taxes are levied by the School Board on property values assessed by the Avoyelles
Parish Tax Assessor and approved by the state of Louisiana Tax Commission. For the year ended June
30, 2010, the following is a summary of authorized and levied ad valorem taxes:

Authorized Levied Expriation
Millage Millage Date
Parishwide taxes:
Constiutionat 3.62 3.62 Siatutory
Operational and Maintenance 5.00 5.00 2010
Special Operational and Maintenance 5.00 5.00 2010
Low High Date
District taxes:
Debt Sendce 2.30 2.30 2012
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4, DEPQSITS AND INVESTMENTS

Deposits are stated at cost, which approximates market. Under state law, these deposits (or the resulting
bark balances) must be secured by federal deposit insurance or the pledge of securilies owned by the
fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance must at
all times equal the amount on deposit with the fiscal agent. These securities are held in the name of the
pledging fiscal agent bank in a holding or custodial hank that is mutually acceptable to both parties.

At June 30, 2010. the school board's carrying amount of deposits was $32,089,312, including certificates
of deposits (maturities greater than 90 days) of $318,138, Louisiana Asset Management Pool (LAMP)
investments (maturities all fess than 80 days) of $402,919 and demand deposits of $31,368,255.

These deposits were reported as follows:

Internal Trust &
Governmental Service Subtotal Agency Totals
Funds Fund Funds
Demand deposits $28,149,738  %700,017 $28,849,755 52,861,419 $31,711,174
Investments 250,000 0 250,000 128,138 378,138
Total $28,398,738 700,017 $29,089,755 $2,989,557 $32,089,312

Custodial Credit Risk: is the risk that in the event of a bank faiture, the government's deposits may not be
returned to it. To mitigate this risk, state law requires deposits to be secured by lederal deposit insurance
or the pledge of securities owned by the fiscal agent institution. The School System had no custodial

credit risk at June 30, 2010.

The government does not have a deposit policy for custodial credit risk. At June 30, 2010, the school
board has $26,136,056 in deposits (collected bank balances):

Depository Account Bank Balance
Insured $2,663,322

Coilateralized:
Collateral held by pledging bank's trust

department not in the school system's name 23,472,734
Uninsured and uncollateralized 0
Total Deposits 526,136,056

Even though the pledged securities are cansidered uncollaleralized under the provisions of GASE
Statement 3, LA R.5. 39:1229 imposes a statutary requirement on the custodial bank to advertise and sell
the pledged securities within 10 days of being notified by the school board that the fiscai agent has failed
to pay deposited funds upon demand. The funds on deposit shall be collateralized an amount at all times
equal to 100% by pledged “approved securities” as specified by LA R.S. 33:1225, as amended, to protect
the funds of the School Board. The Schoot Board does not have a formal written policy for custodial
credit risk.
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4 DEPOSITS AND INVESTMENTS (continued)

At June 30, 2010, the School Board also had invested $402,919, in the Louisiana Asset Management
Pool (LAMP), a local government investment pool. In accordance with GASB Codification Section
150.126, the investment in LAMP at June 30, 2010 is not categorized in the three risk categories provided
by GASB Codification Section 150.125 because the investment is in the poot of funds and, therefore, not
avidenced by securities that exist in physical or book entry form. Due to the short term nature of the
LAMP portfolio and the immediate access at par feature, investments in LAMP are considered cash
equivalents by the School Board. i

The investments in LAMP are stated at market value based on quoted market rates. The market value of
invesiments is determined on a weekly basis by LAMP and the fair value of the School Board's
invesiment in LAMP is the same as the value of the pool shares.

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the State of
Louisiana. Oniy focal government entities having contracted to participate in LAMP have an investment in
its pool of assets. The primary objective of LAMP is to provide a safe environment for the placement of
public funds in short-term, high quality investments. The LAMP portiolio includes only securities and
other chligations in which local governments in Louisiana are authorized to invest in, in accordance with
LA- RS 33:2955.

LAMP is a 2a7-like investment pool. The following facts are relevant for 2a7 like investment pools:
Credit risk: LAMP is rated AAA by Standard & Poor’s.

Custodial credit risk: LAMP participants’ investments in the pool are evidence by shares of the
pool. Investments in pools should be disclosed. but not categerized because they are not
evidenced by securities that exist in physical or book-entry form. The School Board's
investment is with the poal, not the securities that make up the pool; therefore no public
disclosure is required.

Concentration of credit risk: Pooled investments are excluded from the five percent disciosure
requirement,

Interest rate risk: 2a7-like investment pools are excluded from this disclosure requirement, per
paragraph 15 of the GASB 40 statements.

Credit risk is defined as the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. The Schooi System's investment policy requires the application of the prudent-person rule.
The policy states that all investments shall be made with the exercise of that judgment and care, under
circumstances then prevailing, which persons of prudence, diseretion, and intelligence exercise in the
management of their own affairs, not for speculation, but for investment, considering the probable safety
of their capital, as well as the probable income to be derived. The School System’s investment palicy
limits investments to those allowed under state law.
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5. RECEIVABLES

The receivables of $2,428,044 at June 30, 2010, are as follows:

Special
General Revenue
Fund Funds Total
Receivables:
Other ' $ 2,339,475 % 759 $ 2,340,234
Total Receivables % 2,339,475 & 758 $ 2,340,234
Intergovernmental Receivables:
Federal 50 $0 $0
State 72,810 15,000 87.810
Local 0 0 8]
Total Intergovernmental Receivables $ 72,810 S 15,000 $ 87.810
6. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS (FFS)

There were no inter-fund receivables and payables at June 30, 20110.

The purpose ot the interfund assets/liabilities is to-cover current year expenditures on cost reimbursement
programs until the reimbursement transactions are processed.

A schedule of interfund transfers for the year ended June 30, 2010 is as follows:

Transfers Transfers In Tranfers Out
General Fund $1,012,872 $407,570
Special Sales Tax Fund 0 268,782
Non Major Govemmental Fund 605,571 942,091
$1.618,443 $1,618,443

Transfers are used 10 move revenues from the fund that statute or budget requires to collect them to the
fund that statute or budget requires to expend them and to use unrestricted revenues collected in the
general fund to finance various pregrams accounted for in other funds in accordance with budgetary
authorization.
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7. CAPITAL ASSETS

Capital asseis and depreciation activity as of and for the year ended June 30, 2010, is as follows:

Balance Balance
July 1, June 30,
2009 Additions Deletions 2010
Governmental Activities
Nondepreciable assets:
Land $6,777.874 $56,029 S0 $6,833,903
Construction in progress 418,602 97,677 418,602 97,677
Depreciable assets:
Buildirgs 27,689,121 577.021 0 28,266,142 -
Furniture and equipment 12,851,805 482,191 758,201 12,575,795
Total $47,737,402 $1,212,918 $1,176,803 $47.773,517
Less accumulated depreciation:
Buildings $22.917,220 $316,277 $0 $23,233,497
Furniture and equipment 10,667,551 234,106 758,201 10,143,456
Total $33,584,771 $550,383 $758,201 $33,376,953
Governmental Activities
Capital assets, net $14,152,631 $14,396,564

Depreciation expense of $550,383 for the year ended June 30, 2010, was charged to the following
governmental functions:

Instruction:

Regular Education $17.755
Special Education 818
Vocational Education 1,355
Other Educational Programs 1,508

Support Sefvices:
Student Services 7,455
Business 3ervices 2,925
Plant Services 316,277
Student Transportation Services 151,367
School Food Services 50,925
Total $550,383
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8. ACCOUNTS, SALARIES, AND OTHER PAYABLES

The payables of $5,173,583 at June 30, 2010, are as follows:

Spacial Non Major Total internal
General Sales Tax  Governmental Governmental Service
Fund Fund Funds Funds Fund
Salaries $3,125,806 $11,120 $853,875 54,090,805 30
Accounts 1,077,544 0 5,234 1,082,778 553.124
Total $4,203,350 $11,120 $959,113 $5,173,583 $553,124
]

9. RETIREMENT SYSTEMS

Substantially all employees of the school board are members of two statewide retirement systems. In
general, professional employees (such as teachers and principals) and lunchroom workers are members
of the Teachers' Retirement System of Louisiana; other employees, such as custodial personnel and bus
drivers, are members of the Louisiana School Empicyees’ Retirement Systermn. These systems are cost-
sharing, multiple-employer defined benefit pension plans administered by separate boards of trustees.
Pertinent information relative to aach plan follows:

A, Teachers' Retirement System of Louistana (TRS)

Plan Descripfion. The TRS consists of two membership plans: Regular Ptan and Plan B. The TRS
provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is
required to become vested for retirement benefits and five years to become vested for disability and
survivor benefits. Bansfils are established and amended by state statute. The TRS issues a publicly
available financial report that includes financial statements and required supplementary information for
the TRS. That repart may be cbtained by writing to the Teachers' Retirement System of Louisiana, Post
Office Box 94123, Baton Rouge, Louisiana 70804-3123, or by calling (225) 925-6446.

Funding Policy. Plan members are required to contribute 8.0% and 5.0% of their annual covered salary
for the Regular Plan and Plan B, respectively. The school board is required to contribute at an actuarially
determined rata. The current rate is 15.5% of annuatl covered payroll for all membership plans. Member
contributions and employer confributions for the TRS are established by state law and rates are
astablished by the Public Retirement Systems' Actuarial Committee. Tha schaol board's employer
contribution for the TRS, as provided by state law, is funded by the State of Louisiana through annual
appropriations, by deductions from local ad valorem taxes, and by remittances from the school board.

The school board's contributions to the TRS for the years ending June 30, 2011, 2010, and 2009, were
$3,832,298, $3,774,397, and $3,789,768, respectively, equal to the required contributions for each year.
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9. RETIREMENT SYSTEMS (continued)
B. Louisiana School Employees’ Retirement System (LASERS)

Pian Description. The LASERS provides retirement benefits as well as disability and survivor benefits,
Ten years of service credit is required to become vested for retirement benefits and five years to become
vested for disability and survivor benefits. Benefits are established and amended by state statute. The
LASERS issues a publicly available financiai report that includes financial statements and required
supplementary information for the LASERS. That report may be obtained by writing to the Louisiana
School Employees’' Retirement System, Post Office Box 44516, Baton Rouge, Louisiana 70804, or by
calling (225) 925-6484.

Funding Policy. Plan members are required to contribute 7.50% of their annual covered salary and the
school board is required to contribute at an actuarially determined rate. The current rate is 18.1% of
annua! covered payroll. Member contributions and employer contributions for the LASERS are
established by state law and rates are established by the Pubiic Retirement Systems’ Actuarial
Committee. The school board's employer contribution for the LASERS is funded by the State of
Louigiana through annual appropriations.

The school board's contributions to the LASERS for the years ending June 30, 2011, 2010, and 2008,
were $564,301, $611,925, and $563,409, respectively, equal to the required contributions for each year.

10. ON-BEHALF PAYMENTS FOR FRINGE BENEFITS AND SALARIES

On-behalf payments for fringe benetits and salaries are direct payments made by an entity (the paying
agent) to a third-party recipient for the employees of anather, legally separate entity {the employer entity).
GASB Statement No. 24 requires employer governments to recognize revenues and expenditures or
expenses for these on-behalf payments.

The State of Louisiana made pension contributions (regarding Professional improvement Program)
directly to the Teachers’ Retirement System of Louisiana on behalf of the School Board in the amount of
$12,351. This amount was recognized as state revenue and a corresponding expenditure in the
applicable fund from which the salary was paid.

11. LONG-TERM OBLIGATIONS

Tha following is a summary of the long-tarm obligation transactions for the year ended June 30, 2010:

Bonded Compensated
Debt Absences Total
Long-term obligations at July 1, 2009 $1,623,000 $964,495 $2,587,495
Additions 5,000,000 461,235 5,461,235
Deductions  (188,000) (486,777) (674,777)
Long-1erm obligations at June 230, 2010 %6.435,000 $938,953 $7,373,953
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11. LONG-TERM OBLIGATIONS {continued)

The following is a summary of the current (due in one year or less} and the long-term (due in more than
one year) portions of long-term obligations as of June 30, 2010:

Bonded Compensated
Debt Absences Total
Current portion $527,338 $89,586 $616,924
L.ong-term portion 5,907.662 849,367 6,757,029
Total $6,435,000 $938,953 $7,373,953

All principal and interest requirements are funded in accordance with Louisiana law by the annual ad
valorem fax levy on taxable property within the parish or by dedicated sales taxes, as indicated.
Payments of compensated absences and capital leases are paid from the general revenues of the
General Fund. At Juna 30, 2010, the schoal board has accumulated $1,506,873 in the debt service funds
for future dabt requireaments. The bonds are due as follows:

Principal Interest

Year Ending June 30, Payments Payments Total
201 527,338 42,936 570,274
2012 534,333 34,463 568,796
2013 493,333 27,313 520,646
2014 498,333 21,325 519,658
2015 503,333 15,145 518,478
2016-2025 3,878,330 10,463 3,888,793

Total $6,435,000 $151,845 $6,586,645

e e

Of the school board bonds outstanding at June 30, 2010, $1,435,000 are general obligation bonds with
maturities from 2011 to 2017 and interest rates from 3.45% to 5.0%, and $5,000,000 are revenue bonds
with maturities from 2011 to 2025, at 0% interest. Bond principal and interest payable in the next fiscal
year are $527,338 and $42,936, respectively. The individual issues are as follows:

Qriginal Interest Payment to Principal Funding

Bond Issue Rate Due Maturity  Qutstanding Source
Ward 2:

February 1, 1992 $605.000 6.30%-9.00% 2/1/2012 12,825 100.000 Ag Valorem
Revenue Bonds:

QSCB Series 2009 $5,000,000 0% 9/1/2024 D 5,000,000 General Ravenues
Certificate of Indebt.

April 30, 2003 $2,110.000 3.45% 8/1/2017 188,400 1,335.000 Energy Savings
Total Outstanding Bond issues $202,225 86,435,000
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financial Statements {continued)

1. LONG-TERM OBLIGATIONS (continued)

In August 2009, The Avoyelles Parish School received a $5,000,000 Qualified School Construction Bond
(QSCB) allocation from the Louisiana Depariment of Education. Per resolution dated August 4, 2009, the
Board approved the issuance of the bond and on December 21, 2009, the Board received approval from
the United States Justice to use the bond proceeds for various construction projects and physical plant
improvemants in all the Districts within the Avoyelles Parish school system.

In accordance with R.S. 38:562, the school board is legally restricted from incurring long-term bonded
debi in excess of 35% of the assessed value of taxable property. At June 30, 2010, assessed value of
{axable property is $94,593,732, the slatutory fimit is $33,107,806, and outstanding bonded debt totals
$5,148,000.

In addition, the school board is legally restricted from incurring long-term bonded debt secured by sales

and use taxes in excess of 75% of the avails of the tax. As of June 30, 2010, the school board had ng
outstanding bonded debt secured by sales and use taxes.

12 CHANGES IN AGENCY FUND - DEPOSITS DUE OTHERS

A summary of changes in agency fund deposits due others fallows:

Balance at Balance at
Beginning of Year Additions Deldetions End of Year
Agency funds:
School activity accounts $632,.417 $1,539,367 $1.,512 500 $659,284
Sales tax agency fund 1,739,475 14,871,169 14,371,169 2,338,475
Total 52,371,892 $16,510.536 $15,883,669 $2,998,759

13. FUND BALANCES

Unreserved, undesignated fund balances represent funds available for the following year's budget and
serve as a measure of available resources, Beginning fund balance reflects a prior period adjustment
(reduction) of $1,163,370 to record the June 30, 2009 OPERB obligation not recarded in the June 30, 2009
financial statements.

Reserves is used to describe governmental fund *Fund Balances” indicates that a partion of the fund
balance is not available for expenditure or is legally segregated for a specific future use.

Reserve far Construction. This amount represents the unspent proceeds of the QSCB Bond issue,
reserved for building improvemenis and renovations.

Reserve for Debt Service: The amount represents the portion of fund balance that has been reserved in
the debt service funds for future payment of principal and interest on bonded debt.
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financial Statements (continued)

13. FUND BALANCES (continued)

Designations is used 1o describe the govemmental fund “Fund Balances” indicates that a portion of fund
balance that has been segregated to indicate tentative plans for future financial resource use.
Designated fund balances may be changed and are subject to subsequent authorization before
expenditures can be made. The nature and purpose of these designations are explained as follows:

Designated for Contingencies: This amount represents a portion of fund balance that has been
designated to fund possible losses from lawsuits, self-insurance liability, and other risks.

Designaled for Compensated Absences: This amount represents a portion of fund balance that has been
designated to fund legally required payments of compensaled absences to eligible employees.

Other Non Major

General Governmental
Fund Funds

Designated for:
Contingencies 54,269,588 80
Compensated Absences 1,028,475 0]

Reserved for:

Construction 4,826,392
Debt Senice 1,446,022
Tatals $5,298,063 $6,272,414

14, LITIGATION AND CLAIMS

At June 30, 2010, the school board is involved in numerous lawsuits, seeking damages from the School
Board lor various alleged injuries, discrimination, unpaid workmen's compensation benefits, accrued
leave benefits, etc. In all but one case, legal counsel for the School Board has indicated that the outcome
of the litigation is uncertain at the present time and hence, the potential claims against the School Board
that are not covered by insurance are uncertain at this time.

A suit was filed against the Avoyelles Parish School Board seeking significant damages due to injuries
sustained by a student on April 24, 2009, while al school. At the time of the accident, the Avoyelles
Parish School Beard had $1,000,000 in liability coverage provided by a selfi-insured risk agency. Legal
counsel is of the opinion that damages could possibly exceed the liability coverage by a substantial
amount. Legal counsel is actively defending the School System on the issue of liability.

15. POST-EMPLOYMENT BENEFITS

Plan Description. The Avoyelles Parish Scheool Board's medical benefits are provided through the
Louisiana Dffice of Group Benefits (OGB) and are made availabla to emplayees upon actual retirement.

The Louisiana Office of Group Benefits is an agency of the state of Louisiana within the Office of the
Governor, Division of Administration. Reparts for this agency may be obtained by writing to the Louisiana
Office of Group Benefits, 7389 Florida Blvd, Suite 400, Baton Rouge, Louisiana 70808, or by calling (225}
925-6625.

47



AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financial Statements (continued)

135, POST-EMPLOYMENT BENEFITS [continued)

The plan provisions are contained in the official plan documents of the OGB, available at
www.groupbenefits.org - "Quick Links" - "Health Plans®. The OGB plan is a fully insured, multiple-
employer arrangement and has been deemed to be an agent multiple-employer pian (within the meaning
of paragraph 22 of GASB 45) for financial reporting purposes and for this valuation. The OGB "Medicare
Advaniage" plan (see rate axhibit in Appendix H) has been assumed as an alternative to those employees
after Medicare eligibility for purposes of this valuation, and we have assurned that 50% of post-Medicare
eligibility retirees elect that plan. Medical benefits are provided to employees upon actual retirement. Most
employees are covered by the Teachers' Retirement System of Louisiana (TRSL), whose retirement
aligibility (D.R.Q.P. entry) provisions as follows: 30 years of service at any age; age 55 and 25 years of
service; or, age 65 and 20 years of service. The remainder of employees are covered by the Louisiana
School Employees’ Retirement System (LSER} whose retirement (D.R.O.P. entry) eligibility provisions are
the same as TRSL except that they are also eligible to retire at age 60 and 10 years of service.

Life insurance coverage under the OGB program is available to retirees by election and the hlended rate
{active and retired) is $0.96 per $1,000 of insurance. The employer pays 50% of the cost of the retiree life
insurance. Since GASB 45 requires the use of "unblended” rates, we have used the 24GAR mortality
table descrbed above to "unblend” the rales so as to reproduce the composite blended rate overall as the
rate structure to calculaie the actuarial valuation results for life insurance. All of the assumptions used for
the valuation of the medical benefits have been used except for the trend assumption; zero trend was
used for life insurance. Insurance coverage amounts are reduced at age 65 and again at age 70
according to the OGB plan provisions.

Contribution Rates. Employees do not contribute to their post employment benefits costs until they
become retireas and begin receiving those benefits. The plan provisions and contribution rates are
contained in the official plan documents.

Fund Policy. Until Fiscal Year Ending June 30, 2008, the Avoyelles Parish School Board recognized the
cost of providing post-employment medical and lite benelits (Avoyelles Parish School Board's portion of
the refiree medical and life benefit premiums) as an expense when the benefit premiums were due and
thus financed the cost of the post-employment benefits on a pay-as-you-go basis. Effective with the
Fiscal Year Beginning July 1, 2008, the Avoyelles Parish School Board implemented Government
Accounting Standards Board Statement Number 45, Accounting and Financial Reporting by Employers
for Post Empiloyment Benefits Other Than Pensioris (GASB 45). The funding policy is not to fund the
ARC except to the extent of the current year's retirees funding costs. In Fiscal Year Ending June 30,
2010, the Avoyelles Parish School Board's portion of health care funding cost for retired employees
totaled $3,488,913, and the life insurance totaled $70,174. These amounts were applied toward the Net
OPEB Benefit Obligation as shown in the table below.

Annual Required Contribution. Avoyelles Parish School Board's Annual Required Contribution (ARC) is
an amount actuarially determined in accordance with GASB 45. The Annual Required Contribution
{ARC) is the sum of the Normal Cost plus the cantribution to amanize the Actuarial Accrued Liability
(AAL). A level dollar, closed amottization period of 30 years (the maximum amortization period allowed by
GASB 43/45) has heen used for the post-employment benefits. The total ARC for the fiscal year
beginning July 1, 2009 is 54,583,714 for medical. and $334,922 for life, as sat forth below:

Medical Life
Normal Cost $ 986,029 $ 44,041
30-year UAL amortization amount 3.597,684 290,881
Annual required contribution (ARC) $ 4,583,714 3 334,922

48


http://www.groupbenefits.org

AVOYELLES PAR!SH SCHOOL BOARD
Marksville, Loulsiana

Notes to the Financial Statements (continued)

15. POST-EMPLOYMENT BENEFITS (continued)

Net Post-employment Benefit Obligation (Asset). The table below shows Avoyelles Parish School
Board's Net Other Post-employment Benefit (OPEB) Obligation {Asset) for fiscal year ending June 30,
2010:

Medical Life

Beginning Net OPEB Cbligation {Asset)

7/1/2009 $917,504 $251,866
Annual required contribution +4,583,714 +334,922
interest on Net OPEB Obligation (Asset) +36,700 +10,075
ARC Adjustment -53,059 -14,565
OPEB Cost 4,567,354 330,431
Contribution 0 0
Current year retiree premium -3,489,913 -70,174
Change in Net OFEB Obligation 1,077,441 260,258
Ending Net OPEB Obligation (Asset)

6/30/2010 $1,994,945 $512,123

The toliowing table shows Avayetles Parish School Board's annual post employment benefits (PEB) cost,
percentage of the cost contributed, and the net unfunded post employment benefits (PEB) liability (asset):

Percenlage
Post of Annual Net OPEB
Employment Fiscal Year Annual Cost Obligation
Benelit Ended OPEB Cost Contributed (Asset)
Medical June 30, 2010 $4,567,354 76.41% $1,994 945
Life June 30, 2410 $330.431 21.24% $512,123

Funded Status and Funding Progress. In the fiscal year ending June 30, 2010, Avoyelles Parish
School Board made no contributions to its post employment benefits plan. The plan was not funded at
all, has no assats, and hence has a funded ratio of zero. As of June 30, 2010, the end of e fiscal year,
the Actuarial Accrued Liability {AAL) was $64,6993,976 (medical) and $5,231,147 (life), which is defined as
that portion, as determined by a paricular actuarial cost method (Avoyelles Parish School Board uses the
Unit Credit Cost Method), of the actuarial present value of post employment plan benefits and expenses
which is not provided by normal cast. Since the plan was not funded in fiscal year 2009/2010, the entire
actuarial accrued liability of $64,699,976 (medical} and $5,231,147 (life) was unfunded.

Medical Life
Actuarial Accrued Liability {AAL) $ 64,699,976 $ 5231,147
Actuarial Value of Plan Assets 0 0
Unfunded Act. Accrued Liability {UAAL) __ 64,699,876 5,231,147 .
Funded Ratio (Act. Val. Assets/AAL) 0% 0%
Covered Payroll (active pian members) $ 28,306,116 $ 28,306,116
UAAIL as a percentage of covered payroll 228% 18.4%
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financial Statements (continued)
15. POST-EMPLOYMENT BENEFITS (continued)

Actuarial Methods and Assumptions. Actuarial valuations involve estimates of the value of reported
amounts and assumptions about the probability of events far into the future. The actuarial valuation for
post employment benefits includes estimates and assumptions regarding (1) turnover rate; (2) retirement
rate; (3) health care cost trend rate; (4) mortality rate; (5) discount rate (investment return assumption);
and (6) the period to which the cosls apply (past, current, or future years of service by employees).
Actuarially determined amounts are subject to continual revision as actual results are compared 1o past
axpectations and new estimates are made about the future.

The actuarial calculations are based on the types of banefits provided under the terms of the substantive
plan {the plan as understood by Avoyelles Parish School Board and its employee plan members) at the
time of the valuation and on the pattern of sharing costs between Avoyelles Parish Schogl Board and its
plan members 1o that point. The projection of benefits for financial reporting purposes does not explicitly
incorporate the potential effects of tegal or contractual funding limitations on the pattern of cost sharing
between Avoyelles Parish School Board and plan members in the future. Consistent with the long-term
perspective of actuarial calculations, the actuarial methods and assumplions used include technigques that
are designed to reduce short-term volatility in actuarial liabilities and the actuarial value of assets.

Actuarial Cost Method. The ARC is determined using the Unit Credit Cost Method. The employer
portion of the cost for ratiree medical care in each future year is determined by projecting the current cost
levels using the healthcara cost trend rate and discounting this projected amount to the valuation date
using the other described pertinant actuarial assumptions, including the investment return assumption
(discount rate}, mortality, and tumaver.

Actuarial Vatue of Plan Assets. Since this is the first actuarial vatuation, there are not any assets. It is
anticipated that in future valuations & smoothed market value consistent with Actuarial Standards Board
ASOP 8, as provided in paragraph number 125 of GASB Statement 45.

Turnover Rate. An age-related tumover scale based on actual experience as described by
administrative staff has been used. The rates, when applied to the active employee census, produce an
annual turnover of approximately 10%. The rates for each age are below:

Age Percent Turnover
18- 25 25.0%
26 - 40 14.0%
41-54 9.0%

55+ 7.0%

Post employment Benefit Plan Eligibility Requirements. It is assumed that entittemant to benefits will
commence five years after earliest eligibility to enter the D.R.O.P. as described on the first page of this
letter under the heading “Plan Description”. This consists of a three year D.R.O.P. period plus an
additional two year delay. Medical benefits are provided to employees upon actual retirement. Most
employees are covered by the Teachers' Retirement System of Louisiana (TRSL), whose retirement
eligibility (D.R.O.P. entry) provisions as follows: 30 years of service at any age; age 55 and 25 years of
service; or, age 65 and 20 years of service. The remainder of the employees is covered by the Louisiana
School Employees' Retirement System (L.SER) whose retirement ([.R.O.P. entry) eligibility provisions are
the same as TRASL except that they are also eligible to retire at age 60 and 10 years of service.
Entitlement to benefits continues through Medicare to death.
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AVOYELLES PARISH SCHOOL. BOARD
Marksville, Louisiana

Notes to the Financial Statements (continued)

16. POST-EMPLOYMENT BENEFITS (continued)

Invesiment Return Assumption (Discount Rate). GASB Statement 45 states that the investment return
assumption should be the estimated long-term investment yisld on the investmants that are expected to
be used to finance the payment of benefits (that is, for a plan which is funded). Based on tha assumption
that the ARC will not be funded, a 4% annuai investment return has been used in this valuation. This is a
conservative estimate of the expected long term return of a balanced and conservative investment
portiolio under professional management.

Health Care Cost Trend Rate. The expected rate of increase in medical cost is based on projections
performed by the Office of the Actuary at the Centers for Medicare & Medicaid Services as published in
National Health Care Expenditures Projections: 2003 to 2013, Table 3. National Health Expenditures,
Aggregate and per Capita Amounis, Percent Distribution and Average Annual Percent Change by Source
of Funds: Selected Calendar Years 1990-2013, released in January, 2004 by the Health Care Financing
Administration (www.cms.hhs.gov). "State and Local" rates for 2008 through 2013 from this repont were
used, with rates beyond 2013 graduated down to an ultimate annual rate of 5.0% tor 2016 and later.

Mortality Rate. The 1994 Group Annuity Reserving (94GAR) 1able, projected to 2002, based on a fixed
blend of 50% of the unloaded male morality rate and 50% of the unloaded female martality rates, was
used. This is the rmortality table which the Internal Revenue Service requires to be used in determining
the value of accrued benefits in defined benefit pension plans. Since GASB 45 requires the use of
“unblended" rates, we have used the 94GAR moriality table described above to "unblend"” the rates so as
to reproduce the composite blended rate overall as the rate structure to calculate the actuarial valuation
results for life insurance.

Method of Determining Vaiue of Benefits. The "value of benefits" has been assumed to be the portion
of the premium after retirement date expected to be paid by the employer for each retiree and has baeen
used as the basis far calculating the actuarial presant value of OPEB benefits to be paid. The "State
Share" premiums in the OGB medical rate schedule provided are "unblended" rates for active and retired
as required by GASB 45 and have been used for valuation purposes.

16. RISK MANAGEMENT

The Avoyelles Parish School Board's risk management activities are recorded in the Workers
Compansation Self-insured Fund, an intemal service fund. This fund accounts far the risk financing
activities of the School Board, but does not constitute a transfer of risk from the School Board.

Claims are paid by a third party administrator acting on behalf of the School Board, under the terms of a
contractual agreement. Administrative fees are included within the provisions of that agreement. The
School Board is protected against unanticipaled catastrophic claims and aggregate loss by coverage
carried through Safety National Casualty Corporation, a commercial insurer licensed or eligible to do
business in Louisiana.

Coverage was in effect for specific occurrences exceeding $200,000 and aggregate retention at
$2,000,000. The amount of seltlements for each of the past three fiscal years has not exceeded the
insurance coverage for each of the respactive years.

The costs associated with this self-insurance plan are reported as inter-fund transactions to the extent of

the amounts actuarially determined. Accordingly, they are treated as operating revenues of the Internal
Service Fund and as aperating expenditures of the Genaral Fund and the Special Revenue Funds.
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to the Financlal Stalements (continued)
16, RISK MANAGEMENT {cantinued)
Changes in the workers' compensation liability amounts for the years ended June 30, 2010 and 2009

were:
Current Year

Claims and
July 1,2009 Changes in Claims June 30, 2010
Self-Insurance Liability Liability Estimates Payments Liability
Waorkers' Compensation $285441  $636,155 $433,638 $487,958
Current Year
Claims and N
July 1. 2008 Changés in Claims June 30, 2009
Self-insurance Liability Ligbility- Estimates Payments Liability
Workers' Compsensation $464,058 $350,896 $526,513 $285,441

Any additional potential for risk of loss, other than as described above. faced by the Avoyelles Parish
School Board is further described in Note 14.

17. ECONOMIC DEPENDENCY

Statement of Financial Accounting Standards (SFAS) No. 4 requires disclosura in financial statements of
a situation where one entity provides more than 10% of the audited entity's revenue. The Minimum
Foundation funding provided by the State of Louistana to all public school systems in Louisiana is
primarily based on QOctober 1 student count. For the year ended June 30, 2010, the Stale provided
$32,200,113 1o the Avoyelies Parish School Board, which represents approximately 59.4% of the School
Board's total revenue for the year.

18. SUBSEQUENT EVENTS

in December 2010, the Avoyelles Pasish Schoo! Board received a $1,000,000 Qualiied School
Construction Bond (QSCB} allocation from the Depariment of Education. The Board intends to use the
bond proceeds forthe construclion of a multi-purpose facility on the campus of the Louisiana School for
the Agriculiural Sciences (LaSAS).

In December 2010, a shorlage of funds of approximately $17,000 was discovered at Riverside
Elementary School. The local sherifl's office was notified and their investigation was compieted and
lurned aver to tha District Attarney's affice. On February 17, 2011, the case was presented {o the Grand
Jury and a true bill was found for the charge of theft over $500. The matter has been set for arraignment
on April 12, 2011.
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
BUDGETARY COMPARISON SCHEDULES

GENERAL FUND AND MAJOR SPECIAL REVENUE FUND
WITH LEGALLY ADOPTED ANNUAL BUDGETS

GENERAL FUND:

The general fund accounts for all activities of the School Board, except those required to be accounted for
in another fund.

SPECIAL REVENUE FUNDS:
SPECIAL SALES TAX FUND

The Special Sales Tax Fund accounts far a spacial sales and use tax of one-half of one percent. The
proceeds of the sales and use tax are used for facility improvements and repairs, payment of bond
indebtedness, maintenance, and operating expenses of the public schoo! system.



AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA

General Fund

Budgetary Comparison Schedule
For the Year Ended June 30, 2610

REVENUES
Local sources
Taxes:
Ad valorem {axes
Sales tax
Eamings on investments
Other
Total local sources
Siate Sources
Minimum Foundation Program
Othar
Total state sources
Federal sources

TOTAL REVENUES

EXPENDITURES
Instruction
Regular programs
Special education program
Vacationai education programs
All other programs
Support services program
Student services
instructional staff services
General administration
School administration
Business services
Plarit services
Student transportation service
School food service
Bebt service payments:
Principal ratirement
Interest and bank charges
TOTAL EXPENDITURES

Excess (deficiency) of revenues over expenditures

OTHER FINANCING SOURCES {USES)
Transfers in {out)

TOTAL OTHER FINANCING SOURCES (USES)
NET CHANGES IN FUND BALANCES
Fund balances - July 1, 2008

Fund balances - June 30, 2010

Schedule 1

Varlance With
Final Actual Final Budget
Orlginal Amended (Budgetary Pasitive
Budget Budgat Basis) (Negative)
8940,730 $983,000 $867,338 $(115,662)
4,105,000 3,566,409 3,828,765 262,358
50,000 40,000 21,800 (18,400%
242,000 417.000 847,310 430,310
5337730 5008 409 5565013 558 604
30,310,834 29,507,547 20,500,768 (6.779)
416,189 1,926,472 1,363 880 (562,592}
30,727,023 31,434 019 30,864 648 (569,371}
12,789 1,426,116 1,131,475 {294 841}
36,077,541 37,866,543 37,561,136 {305,408)
16,649,252 13,261,346 12,130,982 1,130,364
5,058,272 5,052,627 4,676,945 375,681
1,029,858 1,155,207 1,045,427 109,780
714,704 6,510,548 6,580,308 (69,760)
797,675 821,998 769,184 52,834
1,053,807 1.544,613 1,484,239 60,374
998,442 1,194,473 1,037,446 157,027
2,546,783 2,452,384 2.693.283 (240,899)
564,364 556,074 523,927 32,147
1,737,313 3,741,376 2,218,671 1,522,705
4,573,993 4,219,358 4,258,503 {37.146)
732,337 322,977 327,864 {4,887)
0 Q 0 0
0 Q 0 0
36,456,799 40,832,080 37,744,758 3,088,222
(379,258) {2,966,437) (183,623) 2,782,814
165,939 968,033 505,202 [362.730)
165,939 968,033 605,302 (362,730)
(213.319) (1,998,404) 421,680 2,420,084
14,083,492 14,083,492 14,083,492 0
$13,870,173 512,085,088 $14,505,172 $2.420,084
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AVOYELLES PARISH SCHOQL BOARD
MARKSVILLE, LOUISIANA

Special Sales Tax Fund

Budgetary Comparison Schedule
For the Year Ended June 30, 2010

REVENUES
Lotcal sources
Taxes:
Sales {ax
Interest Eamings
Other

TOTAL REVENUES

EXPENDITURES

Instructian
Aegular programs

Suppont services program
Pupll support seivices
School administration
Business services
Plant services

TOTAL EXPENDITURES

Excess (deficlency) of revenues over expenditures

OTHER FINANCING SOURCES (USES)

Transfers in (out)
Sale of fixed assets

TOTAL OTHER FINANCING SOURCES (USES)
NET CHANGES IN FUND BALANCES

Fund batances - July ¥, 2009
Fund balances - June 30, 2010

Schedule 2

Varfance With
Finat Actual Final Budget
Original Amendad {Budgetary Positive
Budgot Budget Basis) {Nogative)

$1,896.000 $1.890,000 $1,858.144 $(31.856)
10,000 10,000 4.243 {5,757

0 0 0 0
1,900,000 1,900,000 1,862 387 (37,613}
1,621,400 114,000 136,556 (22,5586)
118,000 0 24,103 24,103

o 76,000 20,386 55,614

15,000 0 0 0
0 1,657,000 1,732,885 (75,885]
1,754,400 1,847,000 1.813.930 {66,930}
145,600 53,000 (51,543) {104,543}
(292,995} (292,995} (269,782) 24,214

0 0 9] 4]
{292095) (292.995) (268,782) 24214
{147.395) (239,995} (320,325) {80,330)
2.758,607 2,758,607 2,758,607 4]
§2.611212 S2.518 612 _52 438 289 £(80.330)




AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Notes to Budgetary Comparison Schedules
For the Year Ended June 30, 2010

A. BUDGETS

The schoot board utilizes the following procedures in establishing the budgetary data reflected in the
financial statements:

a)

b)

c}

d)

in May, the Superintendent submits to the School Board the proposed annual budget for the general
fund for the fiscal year beginning July 1%, The proposed budget is made available for public
inspection and comments by taxpayers prior 10 September 15" The School Board legally enacts the
budget through adoption. The only legal requirement is that the Schoo! Board adopt a balanced
budget, whereby total budgeted revenues and other financing sources (including fund balance) must
equal or exceed total budget expenditures and other financing uses. The basis of budgeting is the
same as GAAP.

Appropriations in the General Fund and the Special Sales Tax Fund lapse at the end of the fiscal
year, whereas encumbered appropriations are carried forward to the {cllowing year. Budgeted
amounts are as originally adopted or as amended by the School Board.

Formal budgetary integration is employed as a management control device during the year for the
General Fund. All budgels are operationai at the depariment level or project level. The
superintendent of schools is authorized to transfer amounts between ling items and functions within
any fund. Howevet, any additional appropriations that amend total expenditures of any fund require
School Board resolution. The effects of budget revisions during the year for the General Fund were
to increase net revenues by $1,789,002 and increase net expenditures by $4,376,181

The effects of the budget revisions during the year for the Special Sales Tax Fund were to increase

net expenditures by $92,600; however expenditures in the fund still exceeded budgeted expenditures
by $66,930 or 3%.
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AVOYELLES PARISH SCHOOL BOARD
MARKSYILLE, LOUISIANA
SUPPLEMENTAL INFORMATION SCHEDULES

As of and for the Year Ended June 30, 2010
NONMAJOR GOVERNMENTAL FUNDS

SPECIAL REVENUE FUNDS:
IMPROVING AMERICA'S SCHOOLS ACT | OF 1994 — TITLE 1 PROGRAM

Title | of the Improving America's School Act 1994 (IASA) accounts for the funds from a program by which
the federal government provides block grant funds to the school system based on a per pupil allocation
for audio-visual material, equipment and library resources to improve skills in reading, language arts, and
malh for deprived childran from low income families.

IMPROVING AMERICA'S SCHOOLS ACT | OF 1994 - TITLE It PROGRAM

Title I} of the Improving America's School Act 1994 (IASA) accounts for the funds from a program by
which the federal govemment provides block grant funds to the school system based on a per pupil
allocation designed to prepare, train, and recruit how quality teachers in core curriculum academic areas
and schools.

RURAL EDUCATION ACHEIVEMENT PROGRAM

The REAP (Ruraj Education Achievement Program) Funds are used to supplement funds received under
other Federal programs in rural areas, providing additional resources to carryout out the programs.

PUBLIC HEALTH SERVICE ACT - TITLE XiX FUND

The School Nurse Program - Title XIX Fund accounts for the funds from a program toe provide school
nurse services to students of the school system.

SPECIAL EDUCATION FUND

The Special Education Fund accounts for the funds from a federally financed program of free education in
the least restrictive environment 10 children with exceptionalities.

ADULT EDUCATION FUND

The Adult Education Fund accounts tor the funds from a federally and state financed, state-administered,
and locally operated program to provide adult instruction leading to high school diptoma.

DRUG FREE SCHOOLS FUNDS

The Drug Free Schools Fund accounts for the funds form a tederal program used to develop a drug
education program.

JAG FUND

JAG (Jobs for America's Graduates) accounts for revenues received from a federal grant which provides
funding for dropout prevention and work force preparation for at risk youths.



AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
SUPPLEMENTAL INFORMATION SCHEDULES
As of and for the Year Ended June 30, 2010

NONMAJOR GOVERNMENTAL FUNDS (continued)

SPECIAL MAINTENANCE FUND

The Special Maintenance Fund accounts for the avails of a 10-year, five mill, parishwide property tax
dedicated to maintain, construct, and remodel school buildings and grounds.

SCHOOL FOOD SERVICE

The School Food Service Fund accounts for the operation of the food service program for the parish
school system.

CAPITAL OUTLAY FUND

The Capital Outlay Fund accounts for monies designated by the school board for repairs to various
school facilities.

WARD NO. 4 SCHOOL DISTRICT FUND

The Ward No. 4 Schaol District Fund accounts for the sales proceeds from assets sold from that district.
These funds are to be used taward capital improvements to other facilities.

WARD NO. 8 SCHCOL DISTRICT FUND

The Ward No. 9 School District Fund accounts for the sales proceeds from assets sold from that district.
These funds are 1o be used toward capitai improvements to other facilities.

WARD NO. 6 SCHOOL DISTRICT FUND

The Ward No. 6 School District Fund accounts for the sales proceeds from assets sold from that district.
These funds are to be used toward capital improvements ta other facilities.

VOCATICNAL EDUCATION FUND

The Vocational Education Fund accounts for funds from a federal program which provides vocational
education programs.

TITLE V FUND

Title V accounts for revenues received from a federal grant to support local education reform efforts,
which are consistent with the statewide education reform efforts, leading to the accomplishment of the
National Educational Goals.

LA AGRICULTURAL SCIENCE SCHOOL FUND

The La Ag Science School Fund accounts for the funds to operate a Type IV charer schoo! (Louistana
Agriculture Sciences Charter School) providing an education with emphasis in the agricultural sciences.



AVYOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
SUPPLEMENTAL INFORMATION SCHEDULES
As of and for the Year Ended June 30, 2010

NONMAJOR GCVERNMENTAL FUNDS (continued)

CLASSROOM BASED TECHNOLOGY FUND

The Classroom Based Technology Fund accounts for funds received to improve student academic
achievernent with the use of technology in schools.

READING FIRST

Reading First accounts for revenues received from a federal grant 1o ensure that all children in America
learn to read well by the end of the third grade. The funding provides specialized educational services to
children in the first through third grade.

JAG FUND

JAG (Jobs for America's Graduates) accounts for revenues received from a faderal grant which provides
funding for drop out prevention and work force preparation for at risk youths.

DEBT SERVICE FUNDS:

QUALIFIED SCHOOL CONSTRUCTION BOND (QSCB) FUND

The Quaiified School Construction Bond Fund accounts for the issuance of $5,000,000 in revenue bonds
issued in 2009, the proceeds of which are for the construction, restoration, and renovation of plant
facilities at schools in the Avoyelles Parish School System.

WARDS DEBT SERVICE FUNDS

These debt service funds accumulate monies for payment of the remaining bond issue. The debt was
incurred by the respective Ward to construct or improve scheool buildings and other school facilities. The
bond issue is financed by spacial tax levies on the property within the tarritorial limits of the respective

Wards. The balances of the individual ward debt issued at June 3@, 2010, are as tollows:

Ward No. 2 $275,000

ENERGY CONSERVATION CERTIFICATES OF INDEBTEDNESS FUND

The Energy Conservation Certificates of Indebtedness Fund accounts for the issuance of $2,110,000 in
certificates of indebtedness for the payment of expenditures to make the school tacilities more energy
efficient.
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REVENUES
Locat sources
Taxes
Ad valorem taxes
Sales and use
Interest earnings
Other
State sources
Minimum Foundation Program
Other
Federal sources

TOTAL REVENUES

EXPENDITURES

Instruction-
Regular programs
Special educalion programs
Vocational education programs
All other programs

Support services program
Student sarvices
Instructional staif services
Gensral adminstration
School administration
Business services
Plant services

TOTAL EXPENDITURES

Excess (deficiency) of
revenues over expendifures

QOTHER FINANCING SOURCES (USES)

Transfars in (out)

TOTAL OTHER FINANCING SOURCES (USES)

Excess {deficiency) of revenues over
Fund balances at beginning of year

Fundg Balances at end of year

AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget [GAAP BASIS) and Actual
Nonmajor Special Revenue Fund Type
For the Year Ended June 30, 2010

Schedule 5

IASA I1ASA
Title | Title Il
Fund Fund
Original and Variance Original and Variance
Final Favorable Final Favorable
Budget Actual {Unfavaorable) Budget Actual {Unfavorabls)
$0 $0 30 80 30 S0
Q 0 o] 0 0 0
0 Q 0 o 0 0
0 o 0 o 0 0
0 0 0 0 0 0
0 Q 0 0 0 0
_ 4,566,090 4,666,090 0 542 508 542 508 g
4,666.090 4 866,090 0 542,508 542.508 0
0 0 o] g O 0
0 0 0 0 ¢ 0
0 0 0 0 0 0
3,173,621 3,173,621 Q a73,977 373,977 Q
17,762 17,762 0 0 0 4
957,113 957,113 0 109,812 109,812 a
1,305 1.305 Q 0 Q 0
1,067 1,067 0 0 0 9]
10,213 10,213 o] 1,390 1,380 ¥]
14.033 14,033 Q 0 0 0
4,175,113 4175113 o} 485,179 485,179 8]
490,977 490977 ] 57,329 57,329 0
(490,977} ___(490,977} 0O __(57.329) ___ (57329) __ 0
(490,977} (480,977} 0 (57,329) (57,329) 0
4] 0 0 0 0 s]
50 30 $0 $0 $0 S0
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REVENUES
Local soutces
Taxes
Ad valorem taxes
Sales and use
Interest earnings
Olher
State sources
Minimum Foundation Program
Other
Federal sources

TOTAL REVENUES

EXPENDITURES

Instruetion-
Regqutar programs
Spacial education programs
Vocational educalion programs
All other programs

Support services program
Sludent services
Instructional staff services
General adminstration
Plant servicas

TOTAL EXPENDITURES
Excess (deficiency of)
ravenues over expenditures

OTHER FINANCING SOURCES {USES)

Transfers in {oub)

TOTAL OTHER FINANCING SOURCES (USE

Excess [deficiency of) revenues over

axpendituras and other sources (uses)

Fund balances at beginning of year

Fund Balances at end of year

AVOYELLES PARISH SCHOOL BOARD

MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in

Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Special Revenue Fund Type

For the Year Ended June 30, 2010

Schedule 6

Rural Ed Publlic Heaith
Achievement Serv Act
Fund Title XIX
Origlnhal Variance Variance
Final Favorable Original Final Favorable

Budget Actual {Unfavorable) Budget Budget Actual (Unfavorable}

80 $Q 30 30 50 S0 S0

0 a 0 0 0 0 4]

0 4] 0 100 100 502 402

0 0 0 323,857 423,857 537.830 113.973

0 o] 0 0 0 0 0

0 0 c 0 0 0 0

245315 245,315 0 0 0 0 (4]

245315 245315 0 323,957 _423,957 538,332 114,375

0 0 o] 0 0 0 0

0 0 0 2.300 2,300 4,874 (2.574)

0 0 0 0 a 0 0
200,654 200,654 0 o 0 204 (204)

0 0 0 342,466 442,466 431,132 11,334

11,756 11,756 0 0 ¢ 0 0
0 o 0 0 Q 468 {468)

5,793 §793 g 9 0 g 4]

219,202 219,202 0 344,766 444 766 436,678 8,088

26,113 26,113 0 (20.809) (20,809} 101.654 122,463

(25,936) {25,936} 0 0 0 0 o]

(25,936} {25,936} 0 0 0 0 0
177 177 0 (20,809) (20,809) 101,654 122,463

0 0 3] 103,596 103,596 103,596 0

577 8177 0 $82,787 582,787 §205,251 $122,463




AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Special Revenue Fund Type
For the Year Ended June 30, 2010

Schedule 7

Special Aduit
Education Education
Fund Fund
Criginal and Variance Criginal and Varlance
Final Favorable Final Favorable
Budget Actual {Unfavorabie) Budget Actual {Unfavorable)
REVENUES
tocal sowrces
Taxes
Ad valjorem taxes $0 50 50 50 $0 S0
Sales and use Q v 0 0 0 0

Interes! earnings 0 0 o 2,605 2,605 0

Other 4] 0 0 0 0 Q
State sources

Mintmum Foundation Program Q ] 0 0 0 0

Other 0 0 0 19,188 19,188 0
Fedaral sources 2,765 586 2,765 586 o 94 681 94,681 0
TOTAL REVENUES 2,765,586 2,785 586 (4] 116,474 116,474 0
EXPENDITURES

Instruction-

Regular programs o] 0 Q 0 o] ¢
Special education programs 2,018,668 2,018,668 0 0 0 0
Vocational edugation programs Q 0 Q 0 ¢ 0
All other programs 0 0 0 14,614 14,614 0
Support services program
Student services 59,416 59.416 4] 0 0 0
Instructional staff services 383,743 383,743 0 99,723 99,723 0
Plant services 7,803 7.803 0 ¢ Q 4]
TOT, DITURES 2,469,629 2,169,629 0 114,337 . 114,337 0
Excess {deficiency) of
revenuss over expenditures 295,957 295,957 0 2,137 2137 0
OTHER FINANCING SOURCES (USES)

Transfers in (out) (295.957) {295,957} Q Q 0 0
TOTAL OTHER FINANCING SOURCES (USES) {295.957) (295 957) 0 0 0 0
Excess {deficiency) of revenues pver

expenditures and other sources {uses} 0 0 0 2,137 2,137 4]
Fund balances at beginning of year 0 0 0 a t] 1]
Fund Balances at end of year S0 50 50 $2,137 $2,137 50
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Special Revenue Fund Type
For the Year Ended June 30, 2010

Schedule 8

Orug Free Spacial
Schools Maintenance
Fund Fund
Original and Variance Original and Varlance
Final Favorable Final Favarable
Budget Aclual {(Unfavorable) Budget Actual {Unfavorable)
REVENLES
Local saurces
Taxes
Ad valorem taxes 30 30 S0 $455,000 $469,638 $14.638
Sales and use 0 0 0 0 0 0
Interest earnings o 0 g 5,000 1,376 {3.624)
Other 0 a 0 0 79,070 79,070
Slate sources
Minimum Foundation Program o 8] 0 0 0 0
Gther 3 o G 10,000 o {10,000)
Federal sources 44 796 44 796 4} g 0 0
TOTAL REVENUES 44,796 44 796 0 470,000 550,084 80,084
EXPENDITURES
Instruction-
Regular programs 0 0 ¢ 30,000 32,676 {2,676)
Special education programs 0 Q 0 ¢] 0 0
Vocational education programs 4] 0 0 0 0 0
All other programs 847 847 Q 0 0 0
Suppor servicas program
Studeni services 37614 37,614 0 0 0 1]
Instructional staff services 338 339 o] g 10,654 {10,054}
Generat adminstration D 0 4] 12,500 15,227 (2,727)
School administration 5,120 5120 0 Q 0 0
Plant services 0 0 0 566,450 44€ 568 119,782
TOTAL EXPENDITURES 43919 43919 0 608,950 504,625 104,325
Excess {deficiency) of
revenues over expenditures arz? 877 8] {138,950} 45,459 184,409
CTHER FINANCING SOUR SE
Transters in (out) {877) (877} 4] 0 0 0
TOTAL OTHER FINANCING SOURCES (USES) (877) (877) o] 0 [4] 0
Excess (deficiency) of revenues over
expenditures and other sources (uses) o] o] 0 (138,950} 45,459 184,409
Fund balances at beginning of year 0 0 o) 744172 744,172 4
Fund Balances at end of year 30 50 $0 $605,222 $789.631 $184,409
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Schedule 8
AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Speclal Revenue Fund Type
For the Year Ended June 30, 2010

Scheol Food Service Fund Capltal Qutlay Fund
Orlglnal and Variance Original and Varianee
Final Favorable Final Favorable
Budget Actual {Unfavorable) Budget Actual {Unfavorable)
REVENUES
Local sources
Taxes
Ad valorem taxes $0 0 80 50 &0 t3s]
Sales and use Q 0 Q 0 0 0

Intarest aarnings 6,000 2,051 {3.949) 350 325 (25)

Food services 342,490 316,976 (25,513) 0 0 0

Other 0 0 0 0 4] o
State sources

Minimum Foundation Program 91,042 91,042 Q Y 0 o]

Other 12,028 0 {12.028) 0 0 v,
Federal sources 2,644 435 2,914,346 269,910 Q 1] o]
TOTAL REVENUES 3095995 3324415 228,420 350 325 (25)
EXPENDITURES

Instruction-

Regular programs o o 0 o 0 0
Special education programs o] 4] 0 0 0 0
Vocaticnal education programs v 0 0 0 0 0
All other programs [} ] 4] 4] Q 0

Support services program

School focd services 3,921,862 _ 3,737,508 184,356 0 Q 0
JOTAL EXPENDITURES 3,921,862 _ 3,737,506 184,356 1]

Excess (deficiency) of

revenues over expenditures (825,8566) (413,091} 412,776 350 326 (25)
OTHER FINANCING SOURCES (USES)

Translers in {out) 422 910 407,570 {15,340} 0 (Y g
TOTAL OTHER FINANCING SOURCES (USES 422 910 407.570 {15,340} 0 0 o
Excass {deficiency) of revenues cver

expenditures and other sources {Uses) {402,956) (5,521) 397,436 350 3zs (25)
Fund balances at beginning of year 767,412 767412 0 76,370 76,370 o]
Fund Batances at end of year $364,456 $761,891 $387,436 $76.720 576,695 3{25)
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Ward 4 Ward 9
School Dist School Dist
Fund Fund
Original and Variance Original and Variance
Flnat Favorable Final Favorable
Budget Actual {Unfavarable) Budget Actual {Unfavorable)
REVENUES
Local sourcas
Taxes
Ad valorem taxes S0 $0 30 30 &0 S0
Sales and use 0 0 0 a 0 0

Interest earnings 1,200 3a7 {803} 4 4 0

Cther 5,000 6,102 1,102 0 0 0
Slate sources

Minimum Foundation Program 0 0 0 0 Q a

Dther 0 0 0 Q 0 Q
Federal sources 0 0 4 V] g 0
TOTAL REVENUES 6,200 6,499 299 4 4 Q
EXPENDITURES

Instruction-

Regular programs 0 0 0 0 a 0
Special education programs 0 4] H 0 0 0
Vocational education programs 0 0 0 0 0 0
All other programs 0 0 0 0 4] 0
Support services program
Plant services 60,000 64,643 (4,843) 0 ol g
TOTAL EXPENDITURES 60,000 64 843 (4,843) 0 0 4]
Excess (deficiency) of
revenues over sxpenditures {53,8G0) (£8.344) (4,544) 4 4 0
OTHER FINANCING SOURCES (USES)

Transfers in (out) (4] (78,362) 78,362 0] [+] o
TOTAL OTHER FINANCING SOURCES {(USES £.963 0 78,362 0 0 0
Excess (deficiency) of revenues over

expenditures and other sources {uses) (53,300} (58,344) 73,818 4 4 0
Fund balances at beglnning of year 87,914 87.914 0 1,639 1,639 o]
Fund Balances at end of year $34.114 529,571 $73,818 31,643 £1,643 S0

Schedule 10
AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual
Nonmalor Special Revenue Fund Type
For the Year Ended June 30, 2010
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REVENUES
Local sources
Taxes
Ad valorem taxes
Sates and use
Interest earnings
Other
State sources
Minimum Foundation Program
Qther
Federal sources

TOTAL REVENUES

EXPENDITURES

Instruction-
Regular programs
Special education programs
Vecational education prograrms
All other programs

Suppart services pragram
Studsnt sarvices
instructional staff services
Plant services

TOTAL EXPENDITURES

Excess (deficiency) of
revenues over expenditures

OTHER FINANCING SOURCES (USES)

Transfers in {out)
TOTAL OTHER FINANCING SOURCES (USES

Excess (deficiency) of revenues over
expenditures and other sources (uses)

Fund balances at beginning of year

Fund Balances at end of year

AVOYELLES PARISH SCHOOL BOARD

MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Special Revenue Fund Type
For the Year Ended June 30, 2010

Schedule 11

Ward § Vocational
School Dist Education
Fund Fund
Original and Yariance Original and Varlance
Final Favorable Final Favorable
Budget Actual (Unfavorabie) Budget Actual {Unfavorable)
%0 0 $0 $Q S0 S0
0 0 0 0 0 0
4 4 0 0 0 0
0 0 0 0 0 0
0 4] 0 0 0 0
0 a 0 0 o 0
] 0 118,621 118,621 Q
4 4 0 118,621 118,621 g
0 0 0 0 0 0
0 0 0 o] 4] 0
) o} 0 101,392 101,382 Q
0 0 0 0 0 0
0 0 0 10,000 10,000 o}
0 0 0 1,666 1.686 o
2478 2,478 0 1] 0 o
2,478 2,478 0 113,058 113,058 o]
{(2.474) (2,474) 0 5,563 5,583 0
0 0 0 (5,563) {5,563) 0
6,863 0 0 {5,563} {5,563) 0
{2,474) (2,474) o] a 0 0
3,638 3.638 0 Q 0 0
$1,164 $1,164 $C 50 $0 S0
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REVENUES
Local sources
Taxes
Ad valorem taxes
Sales and use
Interest earnings
Other
State sources
Minimum Foundation Program
Qther
Federal sources

TOTAL REVENUES

EXPENDITURES

Instruction-
Regular programs
Special education programs
Vacational education programs
All other programs

Support servicas program
Student services
Instructional staff services
General adminstration
School administration
Plant services

TOTAL EXPENDITURES
Excess (deficiency) of
tevenues over expenditures

[4) INANCING SCURBCES (USES
Transfers in (out)

TOTAL OTHER FINANCING SOURCES (USES)

Excess {deficiency) of revenues over
axpenditures and other sources (uses)

Fund balances at beginning of year

Fund Balances at end of year

Schedule 12

AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes In
Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Special Revenue Fund Type
For the Year Ended June 30, 2010

LA Ag
Title ¥ Science Sch
Fund Fund
Qriginal and Variance Orlginal and Variance
Final Favorable Final Favorable

Budget Actual (Unfavaorable) Budget Actual (Unfavorable)
$0 30 $0 30 30 30

0 o] o 0 0 0

1] 0 0 Q 1,812 1.812

0 o] o 0 0 0
4] 0 0 2,112,390 1,925,236 {187,154)

0 0 0 0 0 0

4,700 4 700 0 a a 0
4,700 4700 0 2112390 1,927,048 (185.342)

0 0 0 865,618 850,604 15,014

0 0 0 55,284 54,797 487

0 Q 0 370,271 328,950 41,321

4,203 4,203 0 0 0 i)
0 0 0 73,002 71,422 1.580

0 4] 0 74,395 107,454 {33,059}

0 0 0 0 21.000 (21,000)

0 0 0 254,550 177,711 78,830

0 4] 0 164,188 182,108 (37.920)

4203 4,203 0 1,847,308 1,804,045 43.263
497 497 0 265,082 123,003 (142,079)

(497) {497) 0 (63372} (54,121} 9,251

8,466 {457) o] (63,372} {54,121) 9,251

0 0 a 201,710 68,881 (132,829)

4] a 0 623,260 623,260 g

$0 30 80 $824,970 $692,142 ${132,829)
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Schedule 13
AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Special Revenue Fund Type
For the Year Ended June 30, 2010

Classroam
Reading Based
First Tech Fund
Orlginal and Varlance Original and Variance
Final Favorable Final Favorable
Budget Actual {Unfavorabie) Budget Actual {Untavorable)
REVENUES
Local sources
Taxes
Ad valorem laxes $0 &0 30 $0 50 80
Sales and use 0 0 C 0 4] 0
Interest earnings 0 0 a 0 a 0
Other 0 0 0 0 0 D
State sources
Minimum Foundation Program 0 0 0 0 0 0
Other 0 0 0 0 0 0
Federal sources 358,764 358,764 c 461,250 481.250 0
TOTAL REVENLUES 358,764 358.764 G 461,250 481,250 4]
EXPENDITURES
Instruction-
Regular programs 451 451 0 452 452 o]
Special education programs 172.849 172,849 0 o 0 0
Vocational education programs 0 0 0 26 26 0
All other programs 86,065 86.065 0 382,803 382,903 0
Support services program
nstructional staff services 4,156 4,156 0 77.868 77.868 0
Businass services 84,409 84,409 4] Q ¢ "]
TOTAL EXPENDITURES 347,930 347,930 4] 461 250 461,250 0
Excess (deficiency) of
revenues over expendilures 10,834 10,834 0 0 0 0
OTHER FINANCING SOUR E
Transfers in {out) {10,834) (10,834) 0 (1] 0] 0
TOTAL OTHER FINANCING SOURCES (USES) (10,834) {10,834) 1] 1] 0 1]
Excess {deficiency) of revenues over
Fund balances at beginning of year 9 a 0 0 2} 0
Fund Balances at end of year 30 ' $0 S0 $0 $0 30
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AEVENUES
Local sources
Taxes
Ad valorem laxes
Sales and use
Interest earnings
Cther
State sources
Minimum Foundation Program
Cther
Federal sources

TOTAL REVENUES

EXPENDITURES

Instruction-
Regular programs
Special education programs
Vocational education programs
Al other programs

Support services program
Student services
Instructional statf services

TJOTAL EXPENDITURES
Excess (deficiency of}
revenues over axpenditures

QTHER FINANCING SOURCES (USES)

Proceeds from bond issue
Transfers in (out}

AVOYELLES PARISH SCHOOL BOARD

MARKSVILLE, LOUNSIANA
Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual

Nonmajor Special Revenue Fund Type

For the Year Ended June 30, 2010

TOTAL OTHER FINANCING SOURCES (USES)

Excess (deficiency) ot revenues aver

expenditures and other sources (uses)

Fund balances at beginning of year

Fund Baiances at end of year
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Schedule 14

JAG
Fund
Original and Variance
Final Favorable
Buydget Actual {Unfavorable)
%0 $0 S0
0 Q 0
0 o] 0
0 0 0
0 0 0
0 0 0
— 195618 196,618 Y]
196,618 196,618 0
0 0 0
0 0 0
0 0 0
37.636 37,842 {308)
67 133 (67)
158,916 158,542 374
196,618 196,618 0
0 0 0
o] 0 0
¢) g 0
0 4] 1]
0 0 0
1] a a
50 S0 $0




AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA

Schedule of Revenues, Expenditures, and Changes in
Fund Balances - Budget (GAAP BASIS) and Actual

Nonmajor Debt Service Fund Type
For the Year Ended June 30, 2010

Schedule 15

Wards Energy
Bond Cert of Indebt
Fund Fund
Original and Variance Criginal and Vairtance
Final Favarabie Flnal Favorable
Budget Actual  (Unfavorable) Budget Actual {Unfavorabie)
REVENUES
Local sources
Taxes .
Ad valorem taxes $54,890 558,913 $4,023 30 S0 $0
Sales and use o] o] 0 0 0 0

Interest earnings 400 2493 (107) 0 2,449 2,449

Qther 0 0 ¢] 0 0 0
State sources

Minimum Foundation Program Q 0 Q 0 C ¢

Other 0 0 a 0 0 ¢
Federai sources 0 0 0 8] 0 4]
TOTAL REVENUES 55,290 59,207 3,917 0 2,446 2,449
EXPENDITURES

Instruction-

Regular programs 0 0 4] 0 Q 0

8pecial educalion pregrams 0 0 0 0 ¢ 0

Viocational education programs 0 0 0 ) o) 0

All other programs 0 0 0 0 0 0
Suppaort services program

General adminstration 0 {0) 0 o] G 0

Plant services 25.000 Q 295,000 95,000 30,896 64,104

Debt service:

Principal retirement 54,000 48,000 8,000 167,184 140,00C 27,184
Interest and bank charges 6.890 6,890 0 24,608 51,706 (27,098)
TOTAL EXPENIITURES 85,890 54,890 31,000 286,792 222 802 €4.190
Excess (deficiency) of
revenues gver expenditures {30,600} 4,317 34,917 {286,792) (220,153) 68,639
OTHER FINANCING SOURCES {{ISES)

Transfers in (out) i} 0 o} 228 000 198 000 30,000
TOTAL OTHER FINANCING SQURCES (USES) 9] o) Q 228 000 188,000 30,000
Excess {deficiency) of revanues over

expanditures and other scurces (usos) {30.60Q) 4,317 34,017 (58,792) (22.153) 36,639
Fund halances at beginning of year 154 648 _154 648 0 1,309,211 1.309.211 0
Fund Balances at end of year 5124048 §158,964 834, N7 $1,250,419 $1,287,058 536,639
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Schedule of Revenues, Expenditures, and Changes in

MARKSVILLE, LOUISIANA

AVOYELLES PARISH SCHOOL BOARD

Fund Balances - Budget (GAAP BASIS) and Actual
Nonmajor Debt Service Fund Type
For the Year Ended June 30, 2010

REVENUES
Local sources
Taxes
Ad valorem taxes
Sales and use
Intarest earnings
Other
State sources
Minimum Foundation Program
Other
Federal sources

TOTAL REVENUES

EXPENDITURES

Instruction-
Regutar programs
Special education programs
Vocational education programs
All other programs

Suppont services program
Plami services

TOTAL EXPENDITURES

Excess (deficiency) of
reveénues cvar expenditures

OTHER FINANCING SOURCES (USES)

Proceeds from bond issue
Transters in {out)

TOTAL OTHER FINANCING SOURCES (USES)

Excess (deficiency) of revenues over
expenditures and other sources (uses)

Fund balances at beginning of year

Fund Balances at end of year

Qsce
Bond
Fund
Criginal and Varlance
Final Favorable
Budget Actual {Untavarable}
50 S0 30
¢ 0 0
(10,000} 25,287 35,287
o 0 a
Q 0 1]
o o) 0
0 g 1]
{10.000) 25,287 35,287
0 0 0
C 0 g
c 0 0
0 0 o}
300,000 198,895 101,105
300,000 198,895 101,109
{310,000) (173,808) 136,392
5,000,000 5,000,000
Q Q 0
5,000,009 5,000,000 0
5,310,000 (4,826,392} 136,392
Q 0 0
55,310,000  $(4,826,392} $136,392
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
SUPPLEMENTAL INFORMATION SCHEDULES

As of and for the Year Ended June 30, 2010

AGENCY FUNDS

SCHOOL ACTIVITY FUND

The activities of the various individual school accounts are accounted for in the School Activity Agency
Fund. White the accounts are under the supervision of the Scheol Board, they belong to the individual
schools or their student bodies and is not available for use by the School Board.

SALES TAX AGENCY FUND

The Sales Tax Agency Fund accounts for the collection and distribution of a one and one-half percent
sales and use tax levied by the School Board, a one percent sales and use tax levied by the Avoyelles
Parish Police Jury, & one-half percent sales and use tax levied by the Avoyelles Parish Sheriff's Office,
and other sales and use taxes as levied by various municipalities in Avoyeiles Parigh.



Schedule 17
AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, Louisiana
FUDICIARY FUNDS
Combining Statement of Assets and Liabilities
June 30, 2010

School Activity Sales Tax
Agency Agency Total
Fund Fund

ASSETS
Current Assets

Cash and cash equivalents $531,146 2,330,273 2,861,419

Investments 128,138 1} 128,138

Receivables 0 9,202 9,202
TOTAL ASSETS $659,284 $2,339.475 $2,998,759
LIABILITIES

Deposits dus others 658,284 2,339,475 2,998 759
TOTAL LIABILITIES $659,284 $2.399,475 $2.998,759
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SALES TAX AGENCY FUND

ASSETS

Current Assets
Cash and cash equivalents
Investrnents
Receivables

TOTAL ASSETS

L$ABILITIES
Deposis due athers

TOTAL LIABILITIES

SCHOOL ACTIVITY FUND
ASSETS

Current Assels
Cash and cash equivalents
nvestments
Receivables

TOTAL ASSETS

LIABILITIES
Deposits due others

TOTAL LIABILITIES

TOTAL AGENCY FUNDS
ASSETS

Current Assets
Cash and cash equivalents
Investments
Receivables

TOTAL ASSETS

LIABILITIES
Deposits due others

TOTAL LIABILITIES

AVOYELLES PARISH SCHOOL BOARD

MARKSVILLE, Louisiana
FUDICIARY FUNDS
Combining Statement of Changes in Assets and Liabilities
For the Year Ended June 30, 2010

Schedule 18

Balance Balance
July 1, 2009 Additions Deletions June 30, 2010
51,736,021 14,965,421 14,371,169 2,330,273
0 Q 0 0
3,454 5748 0 8,202
$1,739,475 $14,971,169 $14,371,169 $2,339,475
1,738,475 14,971,169 14,371,169 2,330 475
$1,739,475 $14.971,168 $14,371,169 52,339 4756
$479,629 1,512,618 1,512,500 531,146
152,788 26,749 g 128,138
Q 0 0 0
$632,417 $1,539,367 £1,512,500 $659,284
632.417 1,538 367 1,612 500 659,284
632,417 $1,539,387 $1,512,500 §$659.284
52,215,650 16,478,039 15,883.669 2.861,419
152,788 26,749 0 128,138
3,454 5748 0 9202
$2,371,862 $16,510,838 515,883,669 $2,098,759
2,371,892 16,510,536 15,883,689 2,998,759
§2 371,882 16,510,536 S 15.863!669 §2|998i?59

78



AVOYELLES PARISH SCHOOL BOARD Schedule 19
MARKSVILLE, LOUISIANA
Sales Tax Agency Fund
Schedule of Changes In Deposii Balances

For the Year Ended June 30, 2010

DEPOSIT BALANCE AT BEGINNING OF YEAR $1,739,475
Additions:
Sales tax collections 14,963,559
Interest earnings 7,610
Total Additions 14,971,169
Total beginning balance and additions 16,710,644
Reductions:

Transfers ta:
General Fund:

Sales tax 3,119,441
Sales tax administrative gliowarnce 149,888
Special Sales Tax Fund:
Sales tax 1,838,938
Municipalities:
Avoyelles Parish Police Jury 3,124,869
City of Marksville 2,848,238
City of Bunkie 744 912
Town af Simmesport 316,611
Town of Cottonport 140,251
Village of Moreauville 73,614
Town of Mansura 353,244
Village of Hessmer 59,476
Viliage of Plaucheville 31,118
Avoyelles Parish Sheriff 1.537,737
Others:
Revenue Recovery District 41,822
Total Reductions 14,371,164
DEPOSIT BALANCE AT END OF YEAR $2,339.475

79



SCHOOL ACTIVITY AGENCY FUND

Avoyelles High

Bunkie Elementary
Bunkie Middle

Bunkie High

Cotlonport Elementary
Latargue Elementary
Mansura Middle
Marksville Elementary
Marksville Middte
Marksville High School
Plaucheville Elementary
Biverside Elementary
FFA Federation
Student Incentive
Panther Pride Club
LaSAS

Parish Testing Program
Drug Free Programs
vy Mae Scholarship
Rapides Foundation
Elderwood Preserving Grant
Office Staff

AVOYELLES PARISH SCHOOL BOARD Schedule 20
MARKSVILLE, LOUISIANA
Agency Fund
Schedule of Changes in Deposit Balances
For the Year Ended June 30, 2010
Balance Balance
July 1, 2009 Additions Deductions June 30, 2010
$62,199 $266,081 $241,633 $86,647
17,986 43,334 35,620 25,700
1,883 4,902 6,663 122
19,313 114,983 129,035 5,261
36,493 66,113 54,936 47,670
17,271 141,234 137,062 21,443
15,325 43,103 56,783 1,645
13,169 124,235 125,163 12,241
33,508 10,918 18,238 26,186
79,227 244,951 245,905 78,273
10,343 79138 69,195 20,286
33,197 36,006 56,304 12,899
195,318 43,032 33636 204,714
1,036 2 0 1,038
- 9,058 104,133 109,374 3.817
61,270 203,189 178,155 85,304
7,152 6,490 6.934 6,708
401 0 3388 13
12,302 465 0 12,767
5271 g 0 5,280
58 5,003 4,993 68
6539 2,046 1,483 1,202
3632417 $1,539,367 $1,512,500 $658,284
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AVOYELLES PARISH SCHQQL BOARD
MARKSVILLE, LOQUISIANA

SUPPLEMENTAL INFORMATION SCHEDULES
As of and for the Year Ended June 30, 2010

CAPITAL ASSETS

Schedule of Capital Assels by Source

June 30, 2010 and 2009

Capital Assets:
Land
Canstruction in Progress
Buildings
Furniture and equipment

Total Capital Assets

Investment in Capital Assets by Source:
General Fund
Special Revenue Funds:
School Food Service
Drug Free Schools
Adult Education
Food Presarvation
IASA Title |
Special Education
IASA Titte II
Vocational Education/Home Economics
Tech-Prep
Title VI
LA Ag Science School

Schedule 21

2010 2009
$6,833,903 $6,777.874
$97.677 $418 602
28.266.142 27,689,121
12,575,795 12,851,807
$47.773.517 $47.737.404
$36,854,769 $36,930,372
1,785,400 1,691,081
7,660 7,660
12,221 12,221
9,900 9,900
1,519,096 1,519,096
1,375,401 1,358,004
61,169 61,169
795,712 795,712
418,258 418,258
2,212 2,212
4.931,719 4,931,719
$47.773,517 $47,737,404
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AVOYELLES PARISH SCHOOCL BOARD Schedule 22
MARKSVILLE, LOUISIANA
SUPPLEMENTAL INFORMATION SCHEDULES
As of and for the Year Ended June 30, 2010

COMPENSATION PAID BOARD MEMBERS

The schedule of compensation paid to school board members is presented in compiiance with House
Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. The compensation of
school board members is included in the general administrative expenditures ¢f the General Fund. In
accordance with Louisiana Revised Statute 17:56, the school board members have elected the monthly
payment method of compensation. Under this method, each member of the school board receives $540
per month, and the president receives $630 per month for performing the duties of his office.

Board Member Office Held Compensation

Ms. Sheila Blackman-Dupas $6,480
Mr. Ronald Deloach 6,840
Mr. Freerman Ford Vice Pres (1/1/09-12/31/09) 6,885
Dr. James Guillory President (effective 1/1/2010) 7,155
Mr. Ricky Juneau Vice Pres (effective 1/1/2010) 6,480
Mr. Van Kaojis President (1/1/09-12/31/09) 7.290
Mr. John Lemoine 6,480
Mr. Carlos Mayeux 6,885
Ms. Lizzie Ned 6,480
Total $60,975
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STATISTICAL SECTION



Avoyelles Parish Schoo! Board
Statistical Section
Table of Contents

This part of the Avoyelles Parish School Board's comprehensive annual financial reporl presents detailed
information as a context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the School Board's overall financial
health.

Contents Table Page

Financial Trends A-E 83
These schedules contain trend information io help the reader
understand how the School Board's financial performance and
well-being have changed over time

Revenue Capacity F-H 88
These schedules contain information to help the reader assess the
government's most significant local revenue sources, sales tax,
and property tax

Debt Capacity r-M 91
These schedules present information to help the reader assess the
affordability of the gavernmemt's current levels of outstanding debt
and the government's ability to issue additional debt in the future

Demographic and Economic Information N-R 96
Thase schedules offar demographic and economic indicators to help
the reader understand the environment within which the government's
financial activites take place

Operating Information S-T 101
These schedules confain servica and infrastructure data to help the
reader understand how the information in the School! Board's financial
report refates to the services the Schoof Board provides and the
activities it performs

Other Information U 103
Schedule of Insurance in Force

Sources:; Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial reports for the relevant year.
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OTHER SUPPLEMENTARY INFORMATION



SCHEDULES REQUIRED BY STATE LAW

(R.S. 24:514 - PERFORMANCE AND STATISTICAL DATA)



Aloysia . Ducote, CPA, PC

D C g & i, €22
ucote & Company e sy ohic

Certified Public Accountanits

INDEPENDENT ACCOUNTANTS' REPORT
ON APPLYING AGREED-UPON PROCEDURES REPORT
ON SCHOOL BOARD PERFORMANCE MEASURES

To the Members of the
Avoyelles Parish School Board
Marksviite, Louisiana

We have periormead the procedures included in the Louisiana Governmental Audit Guide and enumerated
below, which were agreed ta by the management of the Avoyelles Parish School Board and the
Legisiative Auditor, State of Louisiana, solely to assist users in evalualing management's assertions
about the performance and statistical data accompanying the annual financial statements of Any Parish
School Board and to determine whethar the specifiad schedules are free of obvious errars and omissions
as provided by the Board of Elementary and Secondary Education {BESE) Bulletin. This agreed-upon
procedures engagement was performed in accordance with standards established by the American
Institute of Certitied Public Accountants and applicable standards of the Government Auditing Standards.
The sufficiency of these procedures is solely the responsibility of the specified users of the report.
Consequently, we make no representation regarding ihe sufficiency of the procedures described below
eilher for the purpose for which this report has been requested or for any other purpose.

Our procedures and findings relate to the accompanying schedules of suppiemental information and are
as follows:

General Fund Inatructional and Support Expenditures and Certain Local Revenue Scurces
{Schedule 1}

1. We selected a random sample of 25 transactions and reviewed supporting dacumentation to
determine if the sampled expenditures/revenues are classified correctly and are reported in the
proper amounts for each of the following amounts reported on the schedule:

Total General Fund Instructional Expenditures

Total General Fund Equipment Expenditures

Total Local Taxation Revenue

Total Local Earnings on Investment in Real Property
Tolal State Hevenue in Lieu of Taxes

Nonpublic Textbaok Revenue

Nonpublic Transportation Revenue

No dilferences noted.

Education Levels of Public School Staff (Schedule 2}

2. We reconciled the lotal number of full-time classroom teachers per the schedule "Experience of
Public Principals and Full-time Classroom Teachers" (Schedule B) to the combined total number of
{ull-time classroom teachers per this schedule and to school board supporting payrolt records as of
QOctober 1.

No diffarences noted.

Ao e S,
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3. Wasa reconciled the combined total of principals and assistant principals per the schedule “Experience
of Public Principals and Full-time Classroom Teachers" {Schedule 8) to the combined total of
principals and assistant principals per this scheduls.

No differences noted
4. We oblained a list of full-time teachers, principals, and assistant principals by classification as of
October 1 and as reported on the schedule. We traced a random sample of 25 teachers to the
individual's personnal file and determine i the individual's education level was praperly classified on
the schedule.

Ne differences noted

Number and Type of Public Schools {(Schedule 3)

5. We obtained a list of schools by type as reported on the schedule. We comparad tha list 1o the
schools and grade levels as reported on the Title 1 Grants 1o Local Educational Agencies (CFDA
84.010) application and/or the National School Lunch Program (CFDA 10.555) application.

No ditferences noted

Experience of Public Principals and Full-time Classroom Teachers (Schedule 4)

6. We obtained a list of full-ime teachers, principals, and assistant principals by classitication as of
Octaber 1 and as reported on the schedule and iraced the same sample used in procedure 4 to the
individual's personnel file and determined if the individual's experience was properly classified on the
schedule.

No differences noted

Public Staft Data (Scheduie 5)

7. We oblained a list of all classroom teachers including their base salary, extra compensation, and
ROTC or rehired retiree status as welf as full-time equivalent as reported on the schedule and traced
a random sample of 25 teachers 10 the individual's personnel file and determined if the individual's
salary, exira compensation, and full-time equivalents were properly included on the schedule.
No differences noted

8. Woae recalculated the average salaries and full-lime equivalents reported in the schedule.

No differences noted

Class Size Characteristics {Schedule 6)

9. We obtained a list of classes by schoo!, school type, and class size as reported on the schedule and
recanciled school type classifications to Schedule 3 data, as obtained in procedure 5. We then traced
a random sample of 10 classes to the October 1 roll books for those classes and determined if the
class was properly classified on the schedule.

No differences noted

American Institute of * Members « Society of Lovisiana
Certified Public Accountants . Certified Public Accountants
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Louisiana Educaiional Assegsmeant Program (LEAP) for the 21st Century (Schedule 7)

10. We obtained test scores as provided by the testing autharity and reconciled scores as reported by the
testing authorily to scores reported in the schedule by Avoyeltes Parish Schoo! Board,

No differences noted

The Graduatlon Exit Exam for the 21st Century (Schedule 8)

11. We obtained test scores as provided by the testing authority and reconciled scores as reparted by the
testing authority to scores reporied in the schedule by Avoyelles Parish School Beard.

MNo differences noted

The IOWA Tests/iLeap Tests (Schedule 9)

12. We obtained test scores as provided by the testing authority and reconciled scores as reported by the
testing authority to scores reported in the schedule by Avoyelles Parish School Board.

No differances noted

We were not engaged to, and did not, perform an examination, the objective of which would be the
exprassion of an opinion on management's assertions. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the use of management of Avoyelles Parigsh School Board, the Louisiana
Department of Education, the [ oujsiana Legislature, and the Legislative Auditor, State of Louisiana, and
should not be used by those who have not agreed to the procedurss and taken responsibility for the
sufficiency of the procedures far their purposes. Under Louisiana Revised Statute 24:513, this report is
distribuled by the Legislative Auditor as a public document.

Q&ﬂ’ é{?//@/

Ducote & Company

Marksville, Louisiana
February 28, 2011
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
Schedules Required by State Law (R.S. 24:514 - Performance and Statistical Dala)
As of and for the Year Ended June 30, 2010

Schedule 1 - General Fund Instructional and Support Expenditures and Certain Local Revenue
Sources

This schedule includes genera! fund instructional and equipment expoenditures. It also contains local
taxation revenue, earnings on investments, revenue in lieu of taxes, and nonpublic textbook and
transportation revenue. This data is used aither in the Minimum Foundation Program {(MFP) formula or is
presented annually in the MFP 70% Expenditure Requirement Repaort.

Schedule 2 - Education Levels of Public School Staff

This schedule inclhudes the centificated and uncertificated number and percentage of full-time clagsroom
teachers and the number and percentage of principals and assistant principal's with less than a
Bachelor's; Master's; Masters +30; Specialist in Education; and Ph. D or Ed. D. degrees. This data is
currently reported to the Legislature in the Annual Financial and Statistical Report (AFSR).

Schedule 3 - Number and Type of Public Schools

This schedule includes the number of elementary, middle/junior high, secondary and combination schools
in operation during the fiscal year. This data is currently reporied to the Legislature in the Annual
Financial and Statistical Report (AFSR),

Schedule 4 - Experience of Public Teachers and Full-time Classroom Teachers

This schedule includes the number of years of experience in teaching for assistant principals, principals,
and full-time classroom teachers. This data is currently reported to the Legislature in the Annual Financial
and Statistical Report (AFSR).

Schedule 5 - Public School Staff Data

This schedule includes average classroom teachers salary using full-time equivalents, including and
excluding ROTC and rehired retiree teachers. This data is currently reported to the Legisiature in the
Annual Financial and Statistical Report (AFSR).

Schedule 6 - Class Size Characteristics

This schedule includes the percent and number of classes with student enraliment in the fallowing
ranges: 1-20, 21-26, 27-33, and 34+ students. This data is currently reparted to the Legislature in tha
Annual School Report (ASR).

Schedule 7 - Louisiana Educational Assessment Program (LEAP}

This schedule represents student performance testing data and includes summary scares hy district for
grades 4 and 8 in each category tested. Scores are reported as Advanced, Proficient, Basic,
Approaching Basic, and Unsatistactory. This schedule includes three years of data.

Schedule 8 - The Graduation Exit Exam

This schedule represents student performance testing data and includes summary scores by district for
grades 10 and 11 in each category fested. Scores are reported as Advanced, Proficient, Basic,
Approaching Basic, and Unsatisfactory. This schedule includes three years of data,

Schedule 8 - The iLeap Tests

This schedule represents student performance testing data and includes a summary score for grades 3,
5, 6, 7 and 9 and for each district. The summary score reported is the National Percentile Rank showing
refative position or rank as compared to a large, representative sample of students in the same grade
from the entire nation. The iLeap Tests began in 2006. This schedule includes three years of data.



Schedule 23

AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Schedule 1

General Fund Instructional and Support Expenditures
and Certain Local Revenue Sources

For the Year Ended June 30, 2010

General Fund |nstructional and Equipment Expenditures

General Fund Instructional Expenditures:
Teacher and Student interaction Activities:

Classroom Teacher Salaries $14,230.529
COther Instructional Staff Activities 1,232,148
Employee Benefits 7,130,602
Purchased Professional and Technical Setvices 265,178
Insiructional Malerials and Supplies 527,852
Instructional Equipment £0,169

Total Teacher and Student Interaction Activities 523,446,476

Other Instructionat Achivities 94,764
Pupil Support Activities 823,405
Less: Equipment for Pupil Suppont Activities 0

Net Pupil Support Activities . 823,405
Instructional Stalf Services 1,514,257
Less: Equipment for Instructional Staft Services 0

Net Instructional Staff Services 1,514,257

Total General Fund Instructional Expenditures £17.810,656

e —
Total General Fund Equipment Expenditures S0

Certain | ocal Revenue Sources
Local Taxation Revenue:

Constitutional Ad Valorem Taxes 340,002
Renewable Ad Valoram Tax 939,276
Debt Service Ad Valorem Tax 56,985
Up to 1% of Colfections by the Sheriff on Taxes Other than School Taxes 57,608
Sales and Use Taxes 5,899,274

Total Local Taxation Revenue $7.093.235

Local Earmnings on Investment in Real Property.

Earnings from 16th. Section Property 93,415

Earnings fram Other Real Property 6.102

Total Local Eamings en investment in Reat Propeny £99,517
—————]

State Revenue in Lieu of Taxes:

Revenue Shanng - Constilutional Tax ) 51,253
Revenue Sharing - Other Taxes 158,140
Revenue Sharing - Excess Portion 0
Other Revenue in Lieu of Taxes 0
Total State Revenue in Ligu of Taxes $209.393
Nonpublic Texibook Fevenue £26,985
Nonpubiic Transportation Revenue ===§i—32=,'-3?
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AVOYELLES PARISH SCHOOL BOARD

Marksville, Loulsiana

Schedule 2

Education Levels of Public School Staff

As of Qctober 1, 2009

Schedule

24

Full-time Classrcom Teachars Principats & Assistant Principals

Certificated Uncertificated Certificated Uncertificated
Category Number | Parcent | Numbaer | Percent | Number | Percent | Number | Percent
Less than a Bachelor's Dagree 0 0% G 0% 0 0% 0 Q%
Bachelor's Degree 309 79% O 0% 1 5%, 0 0%
Masters Degree 54 14% Y 0% ] 30% 0 0%
Master's Degree + 30 24 6% 0 0% 13 85% 0 0%
Specialist in Education 2 1% ¢ T C 0 0 0%
Ph. D, or Ed. D. 2 1% 0 O% Q 0%, 0 0%
Totai 391 100% ) 0% 20 100% 2 0%
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Schedule 25

AVOYELLES PARiISH SCHOOL BOARD
Marksville, Louisiana

Schedule 3
Number and Type of Public Schools
For the Year Ended June 30, 2010

Type Number
Elenentary 6
Middie/Jr. High 3
Secondary 4
Combination 0
Total 13

Nate: Schools apened or closed during the fiscal year are included in this schedule.
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Schedule 26

AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Schedule 4
Experience of Public Principais and Full-time Classroom Teachers
As of October 1, 2009
0-1Yr. 2-3Yrs. | 4-10¥rs. | 11-14vrs. | 15-19vrs. | 20-24 vrs. | 25+ ¥rs. Total

Assistant Principals 0 0 1 2 4 1 0 8
Principals 0 0 0 3 1 6 12
Classroom Teachers 53 23 a1 35 55 55 89 3o

Total 53 23 a2 39 52 57 a5 411
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AVOYELLES PARISH SCHOOL BOARD
Marksville, Louisiana

Schedule 5
Public Schoal Staff Data
For the Year Ended June 30, 2010

All Classraom

Schedule 27

Classroom Teachers
Excluding ROTC

Teachers and Rehired Retirees
Average Classroom
Teachers’ Salary
Including Extra Compensation 541,055.73 540,7592.39
Average Classroom
Teachers' Salary
Excluding Extra Compensation $40,634.49 $40,304.51
Number of Teacher Full-time
Equivalents (FTEs) used In
Computation of Average Salaries 385.22 350.93

Note: Figures reported include all sources of funding {i.e., federal, state, and local) but exclude employee
benelits. Generally, retired teachers rehired to teach receive less compensation than non-retired teachers

and ROTC teachers receive mora compens
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AVOYELLES PARISH SCHOOL BOARD

Marksville, Louislana

Schedule 28

Schedule 6
Class Size Characteristics
As of Octaber 1, 2009
Claas Size Range

1-20 21-26 27-33 34+
School Type Percent Number | Percent Number | Percent Number | Percent | Number
Elementary 26% 181 B65% 467 9% 68 0% Q
Elementary Activity Classas 26% 39 66% 100 8% 12 0% 0
Middle/Jr. High 0% 0 0% 0 0% 0 % 0
Middle/Jr. High Aclivity Classes 0% 0 0% 0 0% 0 0% 0
High B2% 602 19% 189 18% 182 1% 13
High Actlvily Classes 72% 126 16% 28 6% 10 8% 10
Combination 0% 0 %o 0% 0 0% a
Combination Activity Classes Q% 0 D% 0% Q% 0

Note: The Board of Elementary and Secondary Education has set specific limits on the maximum size of
classes at various grade levels. The maximum enroliment in grades K-3 is 26 students and maximum
enrollment in grades 4-12 is 33 students. These limits do not apply to activity classes such as physcial
education, chorus, band, and other classes without maximum enrollment standards. Therefore, these classes
are included only as separate iine items.
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AVOYELLES PARISH SCHOOL BOARD

Marksville, Louisiana

Schedule 7

Louisiana Educational Assessment Program (LEAP) for the 21st Century
Spring 2008, 2009, and 2010 L EAP Test Data To Be Used
For the Year Ended June 30, 2010

Schedule 29

District Achievemnent Lavel English Language Arts Mathematics
Resuits 2010 2009 2008 2010 2009 2008

Students Number] Percent | Number | Percent Numberl Percent | Number | Percent Number—lﬁarcenl NumbeLrPercent
Grade 4
Advanced 17 a% 19 4% 17 1% 16 3% 8 4% 18 4%
Mastery 59 1% 7 21% 98 23% 74 13% a1 14% 90 21%
Basic 23 42% 219 46% 194 46% 239 43% 213 46% 195 46%
Approaching Basic 132 23% 121 19% 78 18% 126 23% 125 21% 82 19%
Unsatisfactory 117 21% 44 10% 38 9% 101 18% a8 15% 40 16%

Total 556  100%j] 480 100%| 425 100%]  558] 100%{ aso| 100%]  a25] 100%

District Achievement Level Science Sccial Studles
Results 2010 2009 2008 2010 2009 2008

Siudents Numberl Percent Number] Percent Number] Percent Number, Percent Numbeq Percent Numberl Percent
Grade 8
Advanced 1 1% 3 1% 8 2% 0 0% 0 0% 0 0%
Mastery 25 5% 36 9% 42 10% 18 4% 24 6% 27 %
Basic 125 27% 114 29% 133 3% 180 33% 151 40% 143 35%
Approaching Basic 175 38% 142 37% 128 2% 138 30% 114 29% 149 37%
Unsatisfactory 131 29% g2 24% 95 23% 150 33% a8 25% 85 21%

Total as7|  100%]  387] 100%|  a06| 100%]  asal 100w  3s7| 100%|  404] 100%
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AVOYELLES PARISH SCHOOL BOARD

Marksville, Louisiana _

Schedule 8

The Graduation Exit Exam for the 21st Century
Spring 2008, 2009, and 2010 Data - report Initial Testers only
For the Year Ended June 30, 2010

Schedule 30

100%

District Achlevement Laval English Languago Arls Mathematics
Rasults 2010 2009 2008 2010 2009 2008

Students Number ] Percent Number] Percenl | Number I Parcent Number]Ercent Number l Percent t Number I Percent
Grada 10
Advanced 3 1% 2 1% 2 1% 17 10% 35 10% 20 6%
Mastery 30 8% 33 10% 33 10% 55 14% 47 14% 44 13%
Basic 152 41% 173 49% 1473 44% 172 50% 172 50% 157 48%
Approaching Basic 27 34% 99 29% 93 28% 64 16% 54 16% 58 18%
Unsatislactory 84 18% 37 11% 57 17% 87 10% 35 10% 50 15%

Total s8] 100%| 344] 100%| 1658l 100%| 3e5| 100%)]  343] 100%| s2e| 100%

District Achievement Lavel Sclenca Social Studies
Rasults 2010 2008 2008 2010 2009 2008

Students Number] Percent | Number l Percent | Number | Percent | Number | Percent Numbe—rr Percent NumberJﬁercent
Grade 11
Advanced B 2% 7 2% B 2% 1 0% 4 1% 1 0%
Mastery 36 12% 37 13% 50 14% 13 4% 1 4% 14 4%
Basic 135 43% 131 a45% 159 45% 166 53% 143 49% 182 55%
Approaching Basic 84 27% 68 23% a5 27% 77 25% 78 26% 57 27%
Unsatisfactory 59 16% 51 17% 42 12% 83 18% 59 20% 50 14%

Totai 320 205 100% 354 100% 320 100% 285 100% B4 100%

114



AVOYELLES PARISH SCHOOL BOARD
Marksviile, Louvisiana

S¢

hadile 31

Schedute 31
iLEAP Tests
For the Year Ended June 30, 2010
English Langruabe Arts Mathematics Sciance Soctal Studies
Digtrict Achisvernam Laval Resuits 2010 2019 2010 2010
IStudents Number Parcanr Humbar Percent Numtor Poccen! Number Percent
Grade 3
Agvancgd 21 %] 28 8% 28 £ 15 K24
Masteny 78 165%| 58| 12% 72 15% BQ 17%
Baskc 195] 4% 183 3% 187 4% 203 43%)
A ing Base 90 19%, 124 26% 125 Z8% 108 23%
Unsatistaclory 49 19% 5] *8%] 62} 13% 87 14%,
ol 473 1 00P% 47§ 100%) a72] 100%) 47)) 100%
English Languogn Acta Jes h Soclal Studies
Digirict Achlovamon Level Rasulig 2010 2010 2010 2010
[Studenta Numbar Parcont Nurmbar Parcant Number Parcent Number Parcant
Grado 5
| Advancad [ 2% 16] 8% 4 1%, [ 3%
Praticien ) 10% aa| 10% 44 11% 40 W%,
|mastery 179 43% 180 5% 150 % E‘T_ 47%
Approaching Rasie 120 1% 79 20%] 134 4%, a6} 22%
uUngalisiactony &8 14% ] 20%. B0 1.7%) 71 18%
Tolal 9t 100% 301 100% 301 100% 01 100%
Engiiah Langungs Aris fanihamntics Sclenca Soclal Studies
Dratrict AChievomant Level Resulla 2010 2010 2010 2030
Siveants Nurner Percent Number | Percen! Nuroer Peicen Numper Farcent
Grada 8
Advanced g 2% 7 2% B I 47| 2%,
Mastery 85 6% 42 10% 81 15% 53 13%
Basic 201 23] 200 56%] 183 45%) 177 44%
4ppioachvng Basic 95| 2% [ e 118 29% 72 16%)
Unaatistacrory 31| % 53 1374 37, oh 57 14%
Total 406 100% 408 HOO% 406} 100%% 405 100%|
English Langungo Auts Mathomatica Sckmes Soclal Siudlos
Digirict Achlgvomani Laval Rasuia 2010 2010 2010 2010
lSludaNs Number Percent Numzar Pement Numbey Paont Number Percent
Grata 7
Aovangag 7| Tl 3 1% 1 0% [} ()%}
Proficient 33 8% 22 6% 21 5% 20! 5%)
Mastery 138 5%, 144 7% 128 3% 1661 43%)|
Acpioaching Dasic 146 :}7—%1 118 s 12 2a% 113 28%|
Unsatigfaclory 683 17 %] 104 27% 08 28w &9 23%
Total 390 100%) 391 100% 300 100%, 3a8] 100%
English Languago Arts. Mathematlcs
Disuict Achievarnont Level Remuts 2010 2010
Stugenrs Number Pacant Number Percent
Grade @
Advanced 2| 1% 14 A%
Proficient a2 B% P &%
Jasinty 174 44%) 1565 49%
Approaching Basic 147! 37% a7 22%
Unsalistactony 42 115, 784 19%
Tk J07| 1007 05 100%-
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AVOYELLES PARISH SCHOOL BOARD
Markaville, Lovisiana

Schedule 31 {continuwed)

116

Schaduls 9 (continued)
iLEAP Tests
Far the Year Ended Jupne 30, 2010
English Languages Ans Mathematics Sclerce Social Studies.
Diwirict Achievaman! Lavel Reaulta 2008 2009 2009 2009
L Humber Percunt Numte: Parcent Nuirbor Fercor Nurnbsr Percont
Grace 1
5 1% 4| % ] ™ 3 1%
I astory a2 1 Ky i) 16| A% 22 5%;
Banc 191 5% 178 4% 148 5% 148 35%,
Anproaching Basic 188 268% 135 32°%! 173 A15%] 134 3%
Linashs!notory 74 185, 75 8%, h 13 27%
Teral 425 e 120 100 420 100% 420, 1007
English Language Arts Math; tes Scienes Saciol Studias
District Achlevemant Lavel Rosults 2009 2009 2009 2008
Sochaniis Kumbear Parconl Number Poncent Nurmbar Percent HNumbor Porcant
Grade §
Advanced ) 2%| 13 I% 2 0% -] 1%
1Proticaont A8 11% a1 10% a1 10% 48 19%)
Masiery 01 47% e 45%| b56| 4% 203 A7%
Appronching Basn: 108 2% 87 209 150 5% 110 26%
LI s:IsiActory 62 I!T!ﬁl 93 2% 79l 18% 6] 15%
Tolal A2 100 | 126 100%) 128 1007 428 100%)
Enplish Language Aria Mathemailca Science Soclal Studles
Diatrict Achiovemint Levol Resufta 2009 7008 2009 2009
Suens Number Parcand Number Parcanl Numoer Porcont Numbor Parcant
Grade &
Advancaed J 1% B| 1%} 1 Q1. 5 1%
M, Y 53 1 1%| 2 7% 41 ) 17 L
212 6% 202 4% e X% 156 K
121 28% 109 24%] 193} 42w 184 35
73 167%| 113 24%] B/ 19% H 6 25%
4162 100% 462 100%] 4681 100%| 480 £O0%)
English Langusge Arty. Mathamatics Scienon Socis] Studles
Digtrict Achlavemani Lavel Results 009 2009 2009 2009
Shients Numbo Porcont Nimnber Paigent Mumbed Parcanl Num o Parcant
Grede T
Ak ancod 7 2% ] 2% 1 0%l L 1%
Prohiam 41 1% 18] 4%, 22 5% =0 02
Mastay 157 37% 167| 41%) 130 314 146 6%
Appouching Aasic 147 5%, 112 27%| 133 36%5] 117 28%.,
Unsatisiaciory 45 16% 108 26% 117] 28%) 1068 26T
Taotal 413 100"3] 414 100 413, 105045 413 100175
Engltsh Languar Ang Mavr
District Achudvemnnt Levet Rasults 2009 2009
Students Mmoo Parcent Numbay Percent
Grode 9
Aguancod 3 % 22} 5%
Prohtignt 36 8% 45 b
Mnsiery 224 25%| 200 3%
Appeoathins) Basi 158 I 104 L%
Unaabslaciory 5 2%, 90 21%|
Total 477 100% 478] 1909



AVOYELLES PARISH SCHOOL BOARD

Marksville, Louisiana

Schedule 9 (concluded)
iLEAP Tests

For the Year Endad June 30, 2010

Schedule 31 {concluded)

glish Language Arts Mett L Sclance Sociml Studiea
Oéatrict Achlevemnent Level Resulte 2008 2008 2008 2008
Studants Number .} Percent Nurmnber Porcont Number Percant Mumber Parcani
Gmde 3
Advanced 16 J% 28 [c5]) 12 3% 10 =%
Mastary B0 13%, &3 17 54 11% 49 10%
Bas 240 513 209/ 44% 172 38% 2% 50%
Approaching Basc 114 2a% 114 24% 188 8% 122 26%
Unsniglaciony 43 % 59 127%| Y 12% 56 12%
fotal 473 100% 473 99% 473 190% 473 100%
English Lenguage Asts. Mathematics Science Soclal Studley
District Achlevernent Love) Reauits 2008 2008 2008 2008
Sledenis Mumber Percent Humber Paicent Number Pereen Numiber Percent
Grade 5
Atk anced 5 1% 9 % ] 2% ? 2%
Prglicient 64 18% I‘JI 14% 32 % 55 15%
Magiary 164 4 5%, 170 47% 138 387 201 £6%
Approaching Busic 79 22% 84 8% 134 37% 65 18%
Unsatisiactory 50 14% il 19% 52/ 14% bl 9%
Tolal 62 100%. 362 100% 362/ 100% 362 100%
English Languoge Arts _M_a_ll i Sclence Soclal Studies
District Achlevameni Loval Results 2008 2008 2008 2008
Slugents Number Pencont Numbe+ Peree Number Percent Number Percent
Groge &
Acvancea 3 13 11 % 3 1%, 5 1%
[Mastery a1 10% 3 % 25 6% 38 Pk
Basic 215 51% 202 £8% 194 465% 210 50%|
Approaching Basw 109 26% 102 24% 153 37 %, 114 27%
Unsatisfactory 53 13%: 75 18% A 10% 54/ 17%
Totat 421 101% a21 100%%! 421 100% 421 100%
Engliah Longuage Arla Math i Sch Seclal
Districy Achi Lovel Resulls 2008 2008 2008 2008
Swdertz Number Parcant Number Percnnt Mumba: Pargent Number Parcent
Grade 7
Advancad 11 3% 7 2%, 2 1% 0 0%
Proficiant 34 B% 16 4% 18 A% 20 5%
Hastery 162 9% 165, 39% 114 2% 160 3%
Aporoaching Basic 112] 26% 117] 28'%| 135) 32% g7, 20%
Unsallstaciory 100 4% 115 7% 159 36%| 139 an%
Total 419 100% 420 100% 4'9 100% 415 100%
Engiish L geo Arts Mathematicn
District 11 Lovel Results 2008 2008
Siudents Nismber Fercent Nurnber Percerd
Grace 9
Aovanced 1 ] 15) 4%,
Proteient 43| 10% 27 6%
Mastery 218 5% 209 5%,
Approaching Sasec. 133 o) 100 2a%
Urnatslactory 27 £% 71 17%
Telat v 100°5 422 1007
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
SUPPLEMENTAL INFORMATION SCHEDULES
As of and for the Year Ended June 30, 2010

REPORTS REQUIRED BY
GOVERNMENT AUDITING STANDARDS

The following pages contain the report on compliance and an internal control over financial reporting
based on an audit of general purpose financial statements performed in accordance with Government
Auditing Standards.




Aloysia C. Ducote, CPA, PC
Joan 8. Ducote, CPA, PC
Ducote & Company o S

Certified Public Accountants

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANCARDS

To the Members of the
Avoyelles Parish School Board
Marksville, Louisiana

Wae have audited the general purpose financial stalements of Avoyelles Parish Schoot Board, for the year
ended June 30, 2010, and have issued our repart theraan dated February 28, 2011. We conducted our
audit in ‘accardance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Qver Financial Reporting

In planning and performing our audit, we considered Avoyelles Parish School Board's internal control
over financial reporting in order to determine our auditing procedures for the purpose of expressing our
opinion on the financial statements and not to provide an opinion on the effectiveness of the Avoyelles
Parish Schoal Board's internal control over financial reporting. Accordingly, we do not express an opinion
on the effectiveness of the Avoyelles Parish School Board's internal control aver financial reporting.

A deficiency in internal confrol exists when the doesign or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect misstaternents on a timely basis. A material weakness is a deficiency, or combination of
deficiencies, in internal control such that there is a reasonable possibility that a material misstatement of
the entity’s financial statement will not be prevented, or detacted and corract on a timely basis.

Qur cansideration of the internal cantrol over financial reporting was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal control over
firancial reporting that might be deficiancies, significant deficiencies or malerial weaknesses and
therefore, there can be no assurance that all deficiencies, significant deficiencies, or material weaknesses
have been identified. We did not identify any deficiencies in internal control aver financial reporting that
we consider to be & marterfal weakness, as delined above,

American Institute of ¢ Mambpers » Society of Louisiana
Certified Public Accountants Certified Pubiic Accountants

219 North Washington v Post Office Box 309 » Marksville, Louisione 71351 » (318) 263.6501 * Fox (318} 253.0721



Members of the School Board
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Compiiance and Other Matters
As part of obtaining reasonable assurance about whether Avoyelles Parish School Board's financiai

statements are free of material misstatement, we performed tests of its compiiance with certain provisions
ot laws, regulations, contracts and grant agreements, noncampliance with which could have a direct and
material effect on the delamination of financial statement amounts. Howaver, providing an opinion an
compliance with those provisions was not an objective of our audit and accordingly, we do not exprass
such an opinion. The results of our tests disclosed one instance of noncompliance or other matters that
is required to ba reported under Government Auditing Standards, and which are described in the
accompanying schedule of findings and questioned costs as items 10-01,

The Avoyelles Parish School Board's response 1o the finding identified in our audit is described in the
accompanying schedule of current and prior year audit findings and management’s corrective action plan.
We did not audit the School Board's response, and accordingly, express no opinion on it.

This report is intended for the information and use of the School Board Members and the management of
the Avoyelles Parish School Board, the Stale of Louisiana, Federal granting agencies, holders of
Avoyelles Parish School Board bonds, and the Legislative Auditor of the State of Louisiana, and is not
intended to be, and should not be used by anyone ather than these specified parties. Hawever, this report
is a matter ot public record and ils distribution is not limited. Under Louisiana Revised Statute 24:513, this
report is distributed by the Legislative Auditor as a public docurnent.

dwo(i' é{y
Ducote & C'ompanff/)?/

Marksville, Louisiana
February 28, 2011

American Instinute of + Members « Society of Lowisiang
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AVOYELLES PARISH SCHOOL BOARD
MARKSVILLE, LOUISIANA
SUPPLEMENTAL INFORMATION SCHEDULES
As of and for the Year Ended June 30, 2010

REPORTS REQUIRED BY
OFFICE OF MANAGEMENT AND BUDGET (OMB) CIRCULAR A-133

The follewing pages contain reports on the Schedule of Expenditures of Federal Awards and on
compliance with requirements applicabie to each Major Program and internal control aver compliance in
accordance with OMB Circular A-133



Aloysta C. Ducote, CPA, PC

Ducote & Company Hope . Gagnare, Chi, PC

Certified Public Accountants

REPORT ON SCHEDULE OF EXPENDITURES OF
FEDERAL AWARDS

To the Members of the
Avoyelles Parish School Board
Marksville, Louisiana

We have audited the general-purpose financial statements of the Avoyelies Parish School Board, for the
year ended June 30, 2010, and have issued our report thereon dated February 28, 2011. Qur audit was
performed for the purpose of forming an opinion on the general-purpose financial statements taken as a
whole.

The accompanying schedule of expenditures of federal awards is presented for purposes of additional
analysis as required by OMB Circuiar A-133 and is not a required part of the general-purpose financial
statements. Such information has been subjected to the auditing precedures applied in the audit of the
general-purpose financial statements and, in our opinion, is fairly stated, in all material respects, in
relation 1o the general-purpose financial statements taken as a whole.

d@zé é@m/

Ducote & Company

Marksville, Louisiana
February 28, 2011
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AVOYELLES PARISH SCHOOL BOARD
Schedule of Expenditures of Federal Awards

For Year Ended June 30, 2010

Schedule 32

FEDERAL GRANTOR FEDERAL PASS-THRU
PASS-THROUGH GRANTQR/ CFDA GRANTOR'S
PROGRAM OR CLUSTER TITLE NUMBER NUMBER FEDERAL EXPENDITURES
United States Department of Agriculture
Passed through Louisiana Dept of Education:
Child Nutrition Cluster:
School Breakfast Program 10.553 NA 5711316
National School Lunch Program 10.555 N/A 2,007,290
Fresh Fruits and Vegetables Program 10.582 NA 30,046
ARRA-Equipment Assislance Grant 10.579 NA 29,391
Passed through Louisiana Dept of Agricuiture:
Food Distribution-Commodities 10.565 N/A 136,303
Total Department of Agriculture 52,914,346
United States Department of Education
Passad through Louisiana Dept of Education:
Adult Education - State Grant Program 84.002 28-10-34-05 94 681
Title | Cluster:
Title | Grants to Local Educationat Agencias 84.010 2B-0S-TA-05 3,285,091
ARPBA - Titte | School Improvement 84.377 28-08-TC-05 163,300
ARRA - Education for Homeless Children 84.387 28-08-H2-05 2,229
ARRA - Titla 1 Grants to Local Ed Agencies 84.389 28-09-A1-05 1,215,470 4,666,090
Special Education
Grants to States 84.027 28-09-5P-05 1,477,490
Preschool Grants 84.173 28-10-P1-05 52,929
ARRA-Special Ed Grants to States 84.391 28-09-A1-05 1,231,126
ARRA-Special Ed Preschool Grants - 84.392 28-09-AP-05 4,041 2,765,586
Vocational Education-Basic Grants lo States 84.048 28-09-02-05 118,621
Safa & Drug Fres Schooi-State Grant 84,186 28-10-70-05 44,796
Innovalive Ed Program Strategies B4 298 S298A50018 4,700
Educational Techology '
Educational Techology State Grants 84.318 28-10-49-05 30.567
ARRA - EETT-Connected Tech 84.386 28-09-59-05 81,873
ARRA - Ed Technology State Grants HiTech 84.386 28-09-59-05 307197
ARAA - Enhancing Egucational Tachnology B4.386 2B8-09-A1-05 41,613 461,250
Reading First State Grants 84.357 28-09-RAF-05 358,764
Rural Ed Achievement Pragram {REAP) 84,358 28-10-RE-05 245313
Title ll4mproving Teacher Quality State Grants 84.367 28-10-50-05 542,508
ARRA - State Fiscal Stabhization Grants 84.394 28-10-AS-05 997,220
Total Department of Education 10,299,529
United States Department of Health & Human Services
Passed through Louisiana Dept of Healtl: 8 Hospitals:
JAG-LA Employ 93.558 28-10-36-05 100,000
Jobs for America's Graduates 93.558 28-10-36-05 96,617
Cecil Picard LA 4 Early Childhood Program 83.558 28-10-36-05 94.904 291,621
United States Department Homeland Security
Passed through Louisiana Dept of Mililary Affairs:
Disasler Granis - Public Assistance 97.030 NiA 39.354

Tolal Federal Expenditure Awards
*Denoles a major program

£13,544,750

The accompanying notes are an integral part of this schedule.
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AVOYELLES PARISH SCHOOL BOARD
Notes to the Schedule of Expenditures of Federal Awards
For Year Ended June 30, 2010

NOTE 1 - BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards inciudes the federal grant activity of the School
Board and is presented on the modified accrual basis of accounting. The information in this schedule is
presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local Governments, and
Non-Profit Organizations. Therefore, some amounts presented in this schedule may differ fram amounts
presented in, or used in the preparation of, the general purpose financial statements.

NOTE 2 - SUBRECIPIENTS

Of the federal expenditures presented in the schedule, the School Board provided no federal awards to
subrecipients.
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Aloysie C. Ducate, CPA, PC

Ducote & Company Mo ey’ GPA po

Certified Public Accountanits

AEPORT ON COMPLIANCE WITH REQUIREMENTS
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON
EACH MAJOR PROGRAM AND ON INTEANAL CONTROL
OVER COMPLIANCE iN ACCORDANCE W!TH OMB CIRCLILAR A-133

To the Members of the
Avoyelles Parish School Board
Marksville, Louisiana

Compliance

We have audited the compliance of the Avoyelles Parish School Board with the types of compiiance requirements
described in the U. S. Office of Management and Budget {OMB) Circular A-133 Compliance Supplement that are
applicable to each of its major federal programs tor the year ended June 30, 2010. Avoyelles Parish School
Board's major federal programs are identified in the summary of auditor's results section of the accompanying
schedule of findings and quastioned costs. Compliance with the raquirements of laws, regulations, contracts and
grants applicable to each of its major federal programs is the responsibility of Avoyellas Parish School Board's
management. Our responsibility is o express an opinion on Aveyslles Parish School Board's compliance based
on our audit.

We conducted cur audit of compliance in accordance with generally accepted auditing standards; the standards
applicabie to financial audits contained in Gavernment Auditing Standards, issued by the Comptroller (Generai of
the United States; and Office of Management and Budget (OMB) Circular A-133, Audits of State and Local
Govemnments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan and
perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance
raquirements referred to above that could have a direct and material effect on a major federal program occurred.
An audit includes examining, on a test basis, evidence about Avoyeltes Parish School Board's compliance with
those requirements and performing such other procedures as we considered necessary in the circumstances.
We believe that our audit provides a reasonable basis for our opinion. Qur audit does not provide a legal
determination of Avoyelles Parish School Board's compliance with those reguirements.

In our opirion, the Avoyelies Parish School Board complied, in all material respects, with the requirements
referred t0 above that are applicable to each of its majar federal programs for the year ended June 30, 2010.

internal Control Qver Compliance

The management of the Avoyelles Parish School Board is responsible for establishing and maintaining effective
internal controt aver compliance with requiremeants af laws, regulations, contracts and grants applicable to federal
pragrams. In planning and performing our audit, we considered Avoyelles Parish Schooi Board's internal controf
over compliance with requiremants thal could have a direct and material effect on a major tederal program in
order to determine our auditing procedures for the purpose of expressing our opinion on compliance, but not for
the purpose of expressing an opinion on the effectiveness of internal control over compliance. Accordingly, we do
rot express an gpinion on the effectiveness of the Avoyelles Parish Schoot Board's internal control over

compliance.
American Institute of e Memberpt Society of Louisiana
Certified Pubiic Accountants Certified Public Accountants
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Membars of tha School Board
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A deficiency in an entity's internal control over compliance exists when the design or aperation of a controi over
compliance does not aflow managemeni or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal cantrol over compliance is a deficiency, or
combination of deficiencies, in intemal control over compliance, such that there is a reasonable possibility that
maierial noncompiiance with a type of compliance requirement of a federal pregram wilt not be prevented, or
detected and corrected, on a timely basis.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify ail deficiancies in internal controfl that might be
significant deficiencies or material weaknesses, and therefore there can be no assurance that all deficiencies,
significant deficiencies, or material weaknesses have been identified. We did not identify any deficiencies in
Internal control over compliance that we consider to ba material weaknasses, as defined above

This report is intended for the information and use of the School Board Members and the management of the
Avoyelles Parish Schoot Board, the State of Louisiana, Federal granting agencies, holders of Avayelles Parish
School Beard bonds, and the Legislative Auditor of the State of Louisiana, and is not intended to be, and should
not be used by anyone other than these specified parties. However, this report is a matter of public record and its
distribution is not limited. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative
Auditor as a public document.

(t.r Congony

Ducote & Comparly

Marksville, Louisiana
February 28, 2011

American Instinae of - Members Sociery of Louisiana
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AVOYELLES PARISH SCHOOL BOARD Schedule 33
Schedule of Audit Resulls, Findings, and Questioned Costs
Far the Year Ended June 30, 2010

Section | - Summary of Auditors’ Results

A. Financial Statement Audit

Type of auditors’ report issuad: Unqualitied
Intemal control over financial reporting:

Material weaknesses identified No
Noncompliance material to the basic financial statements noted? Yes

B. Audit of Federal Awards

- Type of auditars’ report issued on compliance for major programs: Ungualified

Internal Controf over major programs:

Material weaknesses identified? No
Significant deficiencies identified that are not cansidered ta be
malerial weaknesses? No

Any audit findings disclosed that are required t be reported in
accordance with Circular A-133, Section .510(a) No

Identification of maijor programs:

CFDA Number Name of Fedetal Program or Cluster
10.553 Schoal Food Service
84.010 Title |
84.027 Special Education
84.394 ARRA-State Fiscal Stabilization Grant
Dollar threshold used to identify Type A $408,342

Auditee gualified as low-risk auditee under section 530 of OMB
Circular A-133 Yes
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AVOYELLES PARISH SCHOOL BOARD Schedule 33
Schedule of Audits Results, Findings, and
Questioned Costs (continued)
For the Year Ended June 30, 2010

Section ll-Financial Statement Findings

10-01 Failure to submit financial statements timely
Criteria
In accordance with Louisiana State Law, the School Board's annual financial statements must be filed
with the State of Louisiana Legislative Auditor within six months of year end.

Condition
The annual financial statements were not filed with the State of Louisiana Legislalive Auditor within the
six months deadline.

Context

Due to delays in the annual closing of programs, additional auditing requirements from funding sources,
and other unforeseen circumstance, the auditors work schedules were interrupted and resulted in a delay
in the ability to complete the audit within the six month time frame; however, a request for an extension of
time to deliver the audit was requested and received from the Legislative Auditor, extending the date to
March 31, 2011,

Effect
The financial statemenis were not filed in time to meet the six months filing deadline.

Cause

. The effects of the delays described in the Context above in December 2009 and January 2011, resulted
in delays in finalizing the audit reporl. Consequently, the audit was not able to be delivered within the six
months time frame.

Recommendation
't is recommended that state imposed deadlines be adhered to barring any unforeseen circumstances.

Views of Responsible Officials and Ptanned Corrective Action
The delay of the release of the audit was unforeseen and ali efforts were made to prevent the delay in

filing the audit report. However, the audit report was filed within the extended time period and future
efforls will be made to prevent similar situations from occurring.

Section ll} - Federal Award Findings and Questioned Costs

There are no findings related 1o internal controls or compliance applicable to federal awards and there are no
questioned costs.
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AVOYELLES PARISH SCHOOL BOARD Schedule 34
MARKSVILLE, LOUISIANA
Summary Schedule of Prior Audit Findings
For the Year Ended June 30, 2010

Corrective
Fiscal Year Action Planned
Finding Taken Corrective Action/
Initially (Yes, No, Partial Corrective
Ret No. Occurred Description of Finding Partially)} Action Taken

Section | - Internal Control and Compliance Material to the Financial Statements

09-01 June 30, 2009 Reporting of unclaimed Partially Finance Director is in
to LA Dept of Treasury process of filing claims
tar past and current
years; will continue to
report claims annually

09-02 June 30, 2009 Timely submission of Panlially Working with auditors
audiled financial slatements to prevent (ate
submissions of audited
financial statement
reports in future years

Section Il — Internal Control and Compliance Material to Federal Awards

None

Section 1l - Management Letter

None
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